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August 2, 2019 

National Stock Exchange of India Limited 
Listing Department 
Exchange Plaza, C-1, Block G, 
Sandra Kurla Complex, 
Sandra (E), Mumbai - 400 051 

Dear Sir/Madam, 

BSE Limited 
Listing Department 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

Sub: Summary of proceedings of the Annual General Meeting, declaration of voting results 
and combined report issued by the Scrutinizer 

Ref: NSE Symbol - ISEC and BSE Scrip Code - 541179 

The Twenty-Fourth Annual General Meeting ('AGM') of ICICI Securities Limited 
('the Company') was held on Friday, August 2, 2019 at 2.30 p.m. (1ST) at Rama & Sundri 
Watumull Auditorium, Kishinchand Chellaram College, Vidyasagar Principal K. M. Kundnani 
Chowk, 124, Dinshaw Wachha Road, Churchgate, Mumbai - 400 020. 

Pursuant to Section 108 of the Companies Act, 2013 ('the Act') read with Rule 20 of the 

Companies (Management and Administration) Rules, 2014, as amended, and Regulation 44 
of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ('Listing Regulations'), the Company had provided facility 
to the Members to exercise their voting rights through electronic voting (remote e-voting) 

for the items of busine�s as detailed in the Notice of the AGM dated May 23, 2019. 

The remote e-voting facility was provided to the Members of the Company holding shares 
as on the cut-off date being Friday, July 26, 2019 by Karvy Fintech Private Limited ('Karvy'). 
The remote e-voting period commenced on Tuesday, July 30, 2019 at 9.00. a.m. (1ST) and 
ended on Thursday, August 1, 2019 at 5.00 p.m. (1ST). The Company extended the facility 
for electronic voting at the AGM venue (lnsta Poll) for those Members who were present at 
the AGM but had not cast their votes by remote e-voting. 

Accordingly, please find attached the following disclosures: 

1. Voting results in the format prescribed under Regulation 44 of Listing Regulations (as 
submitted by the Agency which had provided voting facility i.e. Karvy Fintech Private 
Limited); 

2. Scrutinizer's combined report on remote e-voting and electronic voting conducted at the 

AGM venue (lnsta Poll), pursuant to Section 108 of the Act and the rules thereunder; and 
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3. Summary of proceedings of the AGM, pursuant to Regulation 30 read with Schedule Ill 
of Listing Regulations. 

Thanking you, 

Yours faithfully, 
For ICICI Securities Limited 

� � 
Raju Nanwani 

Senior Vice President & 

Company Secretary 

Encl.: As above 
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Designated Partners 
CS Bhumih"o V. Dholakio 
R A. ll8 , C 1\ II 9, FCS 
CS Nrupong 8 Dholokio 
B Com . .fCS. LlB. M 8 L. D c.L. E PCORP 

1)1-!()L\1\IA 
& ASS()CIAn:s LLV 
COMPANY SECUETA R lES 

Combined Report of Scrutinizer for Remote e-Voting and e-Voting at AGM 

To, 
Mr. Vinod Kumar Dhall 
Chairman 
iCICI Securities Umited 

Report on voting for the 24'" Annual General Meeting held on Friday, 2"d August 2019 at 
2.30 p.m. at Rama & Sundri Watumull Auditorium, Kishinchand Chellaram College, Vidyasagar 
Principal K. M. Kundnani Chowk, 124, Dinshaw Wachha Road, Churchgate, Mumbal- 400 020, 

Dear Sir, 

Dholakla & Associates LLP, Company Secretaries ("the firm") were appointed as the Scrutinizer 
by the Board of Directors of ICICI Securities Limited ("the Company") pursuant to Section 108 
of the Companies Act, 2013 read with Rules made there under to scrutinize the electronic 
voting (Remote e-Voting) and the e-Voting at the Annual General Meeting (lnsta poll) for the 

resolutions contained in the Notice of 241" Annual General Meeting of the Company ("'the 
Meeting" I "AGM"). I, CS Bhumitra V. Dholakia, Designated Partner of the firm, submit 
combined report as under: 

1. The Management of the Company is res ponsible for the compliance of Section 108 of the 
Companies Act, 2013 read with Rules 20 & 21 of the Companies (Management and 
Administration) Rules, 2014 and our responsibility is only to the extent of making a 

Scrutinizer's Report for ascertaining the votes cast in favour or against the respective 
Resolutions. 

2. E-voting through lnsta poll facility was provided by the Company at the AGM and Karvy 
Fintech Private Limited ("Karvy") was duly appointed by the Company to provide the said 
facility. 

3. Karvy issued Password slips t o  the sha reholders at the time of entry at the venue of the 
Meeting after ascertaining that the said shareholder has not exercised his/her vote through 

Remote e-voting. 

4. Karvy provided Tablets to the Members for e-voting at the AGM (lnsta poll) whereby the 
votes cast by the shareholders, were electronically registered in the system of Karvy. 

5. The e-voting at the AGM (lnsta poll) was conducte d in my presence and In presence of my 
authorised representatives. 

6. The e-voting at the AGM (lnsta poll) was unblocked at Mumbai by Karvy after the 
oc · elusion of the AGM and the Excel File containing the Result was opened in the presence ?-""""'"...::'1�� 

·�th � Js Repon - C ombined (Rem ote c�Vot mg and e-Vo L i ng ot AOM) - ICIC1 Secu rities l.. lm it e d ... 

• Page I o(28 
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of Mr. Umesh Mangela and Mr. Ravindra A. Sakpal who are not In the employment of the 
Company. (Declaration attached) 

7. The Remote e-Votlng period commenced on Tuesday, July 30, 2019 (9.00 a.m.) (1ST) and 
closed on Thursday, August 1, 2019 (5.00 p.m.) (1ST). 

8. The Remote e-Voting was unblocked at Mumbal from the website of Karvy Fintech Private 
Limited I.e. www.evoting.karvy.com after votes cast by e-votlng at the AGM were counted 
by me and the Excel File containing the Result was opened In the presence of Mr Umesh 
Mangela and Mr. Ravindra A. Sakpal who are not in the employment of the Company. 
(Declaration attached) 

9. The Votes cast by Corporate/Institutional Members who have e-mailed the scanned 
certified true copy of the Board Resolution/Authorlly letter, etc. at 
email 10: icicisecuritiesagm2019@dholakla-assoclates.com or have uploaded on the website 
of Karvy Fintech Private Limited i.e. www.evotlng.karvv.com have been considered vahd. 

10. Members who had exercised their vote through Remote e-Voting were not allowed to vote 
at the AGM in compliance with Rule 20 (4) (xi) of the Companies (Management and 
Administration) Rules, 2014. 

11. The Combined Result (Remote e-Voting + e-Votlng at AGM) Is as under: 

1. Item No 1: To r ceive. consider and adopt the Standalone Audited Financial 
Statements of the Company for the financial year ended March 31, 2019 t�?Jether 
with the Reports oLthe Board of Directors and the Auditors thereon (Ordinary 
Resolution). 

Particulars Number of No of Equity Shares 
Members who of the Nominal 
cast vote Value of Rs. S/-

each (Votes cast) 
A. Remote e-Voting 

Total Votes received 170 28,56,52,324 

less: Total Number of Invalid Votes NIL NIL 

Total Number of Valid Votes 170 28,56,52,324 
8. e-Votlng at AGM 

Total Votes received 37 3,259 

Less : Total Number of Invalid Votes Nil NIL 

Total Number of Valid Votes 37 3,259 
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C. Combined (A+B) 
Total Votes received 207 28,56,55,583 

Less: Total Number of Invalid Votes NIL NIL 

Total Number of Valid Votes 207 28,56,55,583 

(i) Voted In favour of the resolution: 

Number of 
who cast vote 

Members I Number of Votes cast I % of total number of 
bv them valid votes cast 

A. Remote e-Voting 
1631 28,56,51,294 I 99.9998 

B. e-Voting at AGM 
371 3,2591 100 

C. Combined (A+B) 
200 I 28,56,54,553 I 99 .9998 

(II) Voted against the resolution: 

Number of 
who cast vote 

Members Number of Votes cast I % of total number of 
by them valid votes cast 
A. Remote e-Voting 

5 530 I 0.0002 
B. e-Voting at AGM 

NIL NIL I Nil 
C. Combined (A+B) 

s I 530 I 0.0002l 
(iii) Abstained for the resolution: 

Number of Members who cast vote I Number of Votes cast by them 
A. Remote e-Voting 

21 500 

B. e-Voting at AGM 
NIL I NIL 

C. Combined (A+B) 
2 I 500 

's Rcpon - C<>mbmed ( Remo t e e- Vntmg nnd e·Voting a t AG M J - l C l C l Sec u mles L • mlted -
Page 3 of28 
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2. Item No 2 :  To receive, consider and adopt the Consolidated Audited Financial 
Statements of the Company for the financial year ended March 31 019 to_ge ther 
with the Report of the Auditors thereon (9rdinarv Resolution). 

Particulars Number of No of Equity Shares 
Members who of the Nominal 
cast vo te Value of Rs. 5/· 

each (Votes cast) 
A. Remote e-Voting 

Total Votes received 170 28,56,52,324 

Less: Total Number of Invalid Votes NIL NIL 

Total Number of Valid Votes 170 28,56,52,324 
B. e -Voting at AGM 

Total Votes received 37 3,259 

Less: Total Number of Invalid Votes NIL NIL 

Total Number of Valid Votes 37 3,259 
C. Combined (A+B) 

Total Votes received 207 28,56,55,583 

Less: Total Number of Invalid Votes NIL NIL 

Total Number of Valid Votes 207 28,56,55,583 

S crutinizer's Repon - Combined { Remote e . Votmg ond c·Voting at A O M ) - ICI C I Sccurtu e s Limited -

24•• AOM Pa ge 4 of28 
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(i) Voted in favour of the resolution: 

Number of 
who cast vote 

Members Number of Votes cast 1% of total number of 
by them valid votes cast 
A. Remote e-Votinl! 

164 I 28,56,51,528 I 99. 9999 
B. e-Voting at AGM 

37 I 3,259-r 100 
C. Combined (A+B} 

201 28,56,54, 787 I 99.9999 

(ii} Voted against the resolution: 

Number of 
who cast vote 

Members Number of Votes cast I % of total number of 
by them valid votes cast 
A. Remote e-Voting 

4 2961 0.0001 
B. e-Votlng at AGM 

NIL I NILT N IL 
C. Combined (A+B) 

41 296( 0.0001 

(iii) Abstained for the resolution: 

Number of Members who cast vote I Number of Votes cast bv them 
A. Remote e-Voting 

21 500 
B. e-Voting at AGM 

NIL I NIL 
C. Combined (A+B) 

21 5 00 

Scruunizcr's Report - Combined !Remote • ·Voting ond c-Voting at A G M I - ICJCI Secunucs � 1mlled -
24" AO M Page 5 of 2 8 
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3. Item No 3: To confirm the payment of interim dividend and declare final dividend 

on equity shares for the financial year ended March 31, 2019 (Ordinary 
Resolution). 

Particulars Number of No of Equity Shares 
Members who of the Nominal 

cast vote Value of Rs. 5/-
each (Votes cast) 

A. Remote e-Votlng 
Total Votes received 170 28,56,52,324 

.[.ess: Total Number of Invalid Votes NIL NIL 

Total Number of Valid Votes 170 28,56,52,324 
B. e-Voting at AGM 

Total Votes received 37 3,259 

Less: Total Number of Invalid Votes NIL NIL 

Total Number of Valid Votes 37 3,259 
C. Combined (A+B) 

Total Votes received 207 28,56,55,583 

Less : Total Number of Invalid Votes NIL NIL 

Total Number of Valid Votes 207 28,56,55,583 

Scru u nizer's Report - Combin ed (Remote c-Vo t ing and c-Vo ting aL ACM) - I C ICI Securities Limllcd -
2�·• AOM Page 6 o f 28 



Conttnuatton Sheet Oholakia & Associat�s LLP. Company Secretaries 

(i) Voted in favour of the resolution: 

Number of 
who cast vote 

Members T Number of Votes cast I % of total number of 
bv them valid votes cast 

A. Remote e-Voting 
165T 28,56,51,728 I 99.9999 

B. e·Votlng at AGM 
37 I 3,259 I 100 

C. Combined (A+B) 
202 I 28,56,54,987 I 99.9999 

(ii) Voted against the resolution: 

Number of 
who cast vote 

Members Number of Votes cast I % of total number of 
bv them valid votes cast 

A. Remote e-Voting 
3 3711 0.0001 

B. e-Voting at AGM 
NILT NIL I N I L 

C. Combined (A+B) 

31 3711 0.0001 

(iii) Abstained for the resolution: 

Number of Members who cast vote I Number of Votes cast b v  them 
A. Remote e-Voting 

21 225 
B. e-Voting at AGM 

NIL] N IL 
C. Combined (A+B) 

21 225 

Note: One (1} Member hos cost vote by way of Remote e·vo(lng In 'For' and 'Agoln>t' both. 

Scrutinizer's Report - Combtned ( RemOie e- V oung and c-Volmg al AGM) - I CI CI Soe u rllles l.tmitcd -
24•• AGM Page 7 o f 28 



Conunuauon Sheet Dholakta & Associates LlP Company Secretanes 

4. Item No 4: Appointment of Mr. Alay Saraf (DIN: 00074885l._who retires b rotation 
and being eligible, offers himself for re-appointment (Ordinary Resolutlo_nb 

Particulars Number of No of Equity Shares 
Members who of the Nominal 
cast vote Value of Rs. 5/-

each (Votes cast) 
A. Remote e-Voting 

Total Votes received 170 28,56,52,324 

less: Total Number of lnvaltd Votes NIL NIL 

Total Number of Valid Votes 170 28,56,52,124 
B. e-Voting at AGM 

Total Votes received 37 3,259 

Less: Total Number of Invalid Votes NIL Nil 

Total Number of Valid Votes 37 3,259 
C. Combined (A+B) 

Total Votes received 207 28,56,55,583 

less: Total Number of Invalid Votes Nil Nil 

Total Number of Valid Votes 207 28,56,55,583 ' 

Scrutini zer 's Report - Combined 1Rcmo1.t c.Voting and c-Voting at AGM] - ICI CI Secunth:s Limited -
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(I) Voted In favour oft he resolution: 

Number of Membersl Number of Votes cast % of total number of 
who cast vote by them valid votes cast 

A. Remote e-Votlng 
1511 28,56,41,734 99.9995 

371 
B. e-Voting at AGM 

3,2591 100 
C. Combined (A+B) 

1ssT 28,56,44,993 I 99.9995 

(ii) Voted against the resolution: 

Number of 
who cast vote 

Members I Number of Votes cast I % of total number of 
by them valid votes cast 

A. Remote e-Voting 
14T 1,349 I 0.0005 

B. e-Voting at AGM 
N!Ll NIL I Nil 

C. Combined (A+ B) 

14 I 1,349 I 0.0005 

(iii) Abstained for the resolution: 

Number of Members who cast vote I Number of Votes cast by them 
A. Remote e-Voting 

61 9,241 
B. e-Voting at AGM 

NIL I NIL 
C. Combined (A+B) 

61 9,241 

Seruuni:rer's Report. - Combined (Remote e · Voting and e-Voting nt AGM) - ICIC! Sec u rities Lim•tcd -
2 4 "' AG M Page 9 of28 



Continuation Sheet Oholakla & Assocoates LLP Companv Secretaroes 

S. Item No 5: Continuation of appointment of B S R & Co. LLP. Chartered 
Accountants. Statutory Auditors (Ordinary Resolution). 

Particulars Number of No of Equity Shares 
Members who of the Nominal 
cast vote Value of Rs. .5/· 

each !Votes cast) 
A. Remote e-Voting 

Total Votes received 170 28,56,52,324 

less: Total Number of Invalid Votes NIL NIL 

Total Number of Valid Votes 170 28,56,52,324 
B. e-Voting at AGM 

Total Votes received 37 3.259 

less: Total Number of Invalid Votes NIL NIL 

Total Number of Valid Votes 37 3,259 
C. Combined (A+Bl 

Total Votes received 207 28,56,55,583 

Less: Total Number of Invalid Votes NIL N IL 

Total Number of Valid Votes 207 28,56,55,583 

Scrul.lnozcr 's Report - Combined (Remoto o-VottnK nnd e- Votmg at AOM ) - ICICI Sceu rl 11cs L 1moted 
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Continuation Sheet Dholakla & Associates llP. Company Secretanes 

(i) Voted in favour of the resolution: 

Number of Members I Number of Votes cast % of total number of 
who cast vote by them valid votes cast 

A. Remote e-Voting 
1s6 I 28,56,32,222 99.9932 

B. e-Votlng at AGM 
37 I 3,259 100 

C. Combined (A+ B) 
193 I 28,56,35,481 99. 9932 

(ii) Vot.ed against the resolution: 

Number of 
who cast vote 

Members I Number of Votes cast-� % of total number cf 
by them valid votes cast 

A. Remote e-Voting 
10 I 19,3181 

B. e-Voting at AGM 
NIL I NIL I 

c. Combined (A+B) 
10 I 19,318 I 

(iii) Abstained for the resolution: 

Number of Members who cast vote Number of Votes east by them 
A. Remote e-Voting 

4 784 
B. e-Voting at AGM 

NIL NIL 

C. Combined (A+B) 
4 784 

0.0068 

NIL 

0.0068 

Scrutini zer's Report - Combi ned (Remote e-Voting and e ·Voting a1. AGMl - ICTC J Securities Ltm1 ted -
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Lunllnuatlon Sheel Oholak•a & A.ssoCiate$ LLP Company Secretaries 

6. Item No 6: Re-appointmen r. Vinod Kumar Dhall (DIN: 02591373) as an 
Independent Director of the Company (Special Resolution). 

Particulars Number of No of Equity Shares 
Members who of the Nominal 
cast vote Value of Rs. 5/-

each (Votes cast) 
A. Remote e-Voting 

Total Votes received 170 28,56,52,324 

Less: Total Number of Invalid Votes NIL NIL 

Total Number of Valid Votes 170 28,56,52,324 
B. e-Voting at AGM 

Total Votes received 37 3,259 

less: Total Number of Invalid Votes NIL NIL 

Total Number of Valid Votes 37 3,259 
C. Combined (A+B) 

Total Votes received 207 28,56,55,583 

less: Total Number of Invalid Votes NIL N IL 

Total Number of Valid Votes 207 28,56,55,583 

Scn .Hi n i;.er 'll R eport - C o m bined (Remote e Voting a nd e - V oting at AG MI - ICI CI Securtucs l ,tmlled -
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(I) Voted in favour of the resolution: 

Number of 
who cast vote 

Members I Number of Votes cast I % of total number of 
by them valid votes cast 

A. Remote e-Voting 
154 I 28,56,50,662 I 99.9996 

B. e-Votl ng at AGM 
371 3,259 I 100 

C. Combined (A+B) 
1911 28,56,53,921 I 99.9996 

(ii) Voted against the resolution: 

Number of 
who cast vote 

Members I Number of Votes cast I % of total number of 
bv them valid votes cast 

A. Remote e-Voting 
12 I 1,0551 

B. e-Votlm! at AGM 
NIL I NIL I 

C. Combined (A+B) 
12 I 1,055 I 

(iii) Abstained for the resolution: 

Number of Members who cast vote Number of Votes cast b them 
A. Remote e-Voting 

4 607 
B. e-Voting at AGM 

NIL NIL 
C. Combined (A+B) 

4 �7 

0.0004 

N IL 

0.0004 

S crutinizer 's Report. - C o mbi ned ( R e m ot e c · Vo tlng nnd e - Votin g a t AOM) - ICIC I Seeunueo �united -
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7. Item N o  7:  Appointment of Mr. AnuR Bagchi (DIN: 001059621 as a Non-executive 
Director of the C ompany (Ordinary Res olution). 

Particulars Number of No of Equity Shares 
Members who of the Nominal 
cast vote Value of Rs. 5/-

each !Votes cast) 
A. Remote e-Voting 

Total Votes received 170 28,56,52,324 

Less: Total Number of Invalid Votes NIL Nlll 
Total Number of Valid Votes 170 28,56,52,324 

B. e-Voting at AGM 
Total Votes received 37 3,259 

Less: Total Number of Invalid Votes NIL NIL 

Total Number of Valid Votes 37 3,259 
C. Combined (A+B) 

Total Votes received 207 28,56,55,583 

Less: Total Number of Invalid Votes NIL NIL 

Total Number of Valid Votes 207 28,56,55,583 

Scru t inizer's Report - Combine<! ( Remote e·Vot l ng a nd e ·Voting at AOM) - I C I CI Securl uea Llmttoed -
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(i) Voted in favour of the resolution: 

Number of 
who cast vote 

Members I Number of Votes cast l-% of total number of 
by them valid votes cast 

A. Remote e-Voting 
1s2 I 28,56,31, 7641 99.9931 

B. e-Votlng at AGM 
37 I 3,2591 100 

C. Combined (A+B) 
1891 28,56,35,0231 99.9931 

(ii) Voterl against the resolution: 

Number of 
who cast vote 

Members Number of Votes cast I % of total number of 
by them valid votes cast 

A. Remote e-Voting 
12 I 19,684 I 0.0069 

B. e-Voting at AGM 
NIL NIL I NIL 

C. Combined (A+B) 
12 19,684 T 0.0069 

(iii) Abstained for the resolution: 

Number of Members who cast vote I Number of Votes cast by them 
A. Remote e-Votirlg 

61 876 
B. e-Votlng at AGM 

NIL I NIL 
C. Combined (A+B) 

61 876 

Scruunlzor ' < R e port - Combined !Re m o t e e Voun g ond e-Voting nL 1\ G M ) - I CICI Scc u nlles l. o moted 
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8. Item No 8: Appointment of Mr. Pramod Rao (DIN: 02218756) as a Non-executive 
Director of the Company (Ordinary Resolution). 

Particulars Number of No of Equity Shares 
Members who of the Nominal 
cast vote Value of Rs. 5/· 

each (Votes cast) 
A. Remote e-Votlng 

Total Votes received 170 28,56,52,324 

Less: Total Number of Invalid Votes NIL NIL 

Total Number of Valid Votes 17 0 28,56,52,324 

B. e-Voting at AGM 
Total Votes received 37 3,259 

Less: Total Number of Invalid Votes NI L NIL 

Total Number of Valid Votes 37 3,259 

C. Combined (A+B) 
Total Votes received 207 28,56,55,583 

less: Total Number of Invalid Votes NIL NIL 

Total Number of Valid Votes 207 28,56,55,583 

Scrutinizer's ReporL - Com bined { Remote e-Voting ond e - Voting a t 1\GMi • IC ICI Secunllcs Lumtcd -
24 1h AOM Page 1 6 or28 
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(i) Voted in favour of the resolution: 

Number of 
who cast vote 

Members I Number of Votes cast I % of total number of 
by them valid votes cast 
A. Remote e-Voting 

153 I 28,56,32,128 I 99.9932 
B. e-Voting at AGM 

37 I 3,259 r 100 
c. Combined (A+ B) 

19o I 28,56,35,387 I 99.9932 

(ii) Voted against the resolution: 

Number of 
who cast vote 

Members I Number of Votes cast I % of total number of 
by them valid votes cast 
A. Remote e-Votinl! 

111 19,320 I 0.0068 
B. e-Voting at AGM 

NIL I NIL I N IL 

C. Combined (A+ B) 
111 19,32oT 0.0068 

(iii) Abstained for the resolution: 

Number of Members who cast vote I Number of Votes cast bY them 
A. Remote e-Voting 

61 876 
B. e-Voting at AGM 

NILj NIL 
C. Combined (A+B) 

61 876 

Scrutin izer' s Report - Combtned (Remote e · Voting and c T Voti.ng at AOM t - l CICI Securiucs- Limited -
24 "' AG M Page 1 7 or 2 8 
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9. Item No 9: Appointment of Mr. Viiav Chandok (DIN: 01545262) as a Director of the 
Company (Ordinary Resolution). 

Particulars Number of No of Equity Shares 
Members who of the Nominal 
cast vote Value of Rs. 5/-

each (Votes cast) 
A. Remote e-Voting 

Total Votes received 170 28,56,52,3 24 

Less: Total Number of Invalid Votes NIL NIL 

Total Number of Valid Votes 170 28,56,52,3·24 
B. e-Voting at AGM 

Total Votes received 37 3,2.59 

Less: Total Number of Invalid Votes NI L NIL 

Total Number of Valid Votes 37 3,2.59 
C. Combined (A+B) 

Total Votes received 207 28,56,55,583 

Less: Total Number of Invalid Votes NIL NIL 

Total Number of Valid Votes 207 28,56,55,583 

Scnu.i niur's Report - Combi ned ( Remote e· Voting and e·Voti ng a t AGM) - IC l CI Sec urities Limited -
24th .�OM Page 1 8 of28 
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(i) Voted In favour of the resolution: 

Number of 
who cast vote 

Membersl Number of Votes cast I % of total number of 
by them valid votes cast 

155 r 
A. Remote e-Voting 

28,56,50,529 I 9.9.9997 
B. e-Voting at AGM 

37 I 3,259 I 100 

1921 
C. Combined (A+B) 

28,56,53,788 I 99.9997 

(ii) Voted against the resolution: 

Number of 
who cast vote 

Members I Number of Votes cast I % of total number 
by them valid votes cast 

of 

A. Remote e-Voting 
10l 954 I 0.0003 

B. e-Voting at AGM 
NIL I NIL I N JL 

C. Combined (A+B) 
10 I 9541 0.0003 

(iii) Abs-tained for the resolution: 

Number of Members who cast vote I Number of Votes cast by them 
A. Remote e-Votlng 

sl 8 4 1 
B. e-Voting at AGM 

NIL I N IL 

C. Combined (A+B) 
sl 841 

Scrutinl.er's Roport - Comblned ( Remote e-Voting and c-Voting a t A C Ml - ICIC J Secuntocs L t mi ted 
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10. Item No 10: Appointment of Mr. Viiay Chandok (DIN: 01545262) as the Managing 
Director & CEO of the Company and payment of remuneration (Ordinary 
Resolution). 

Particulars Number of No of Equity Shares 
Members who of the Nominal 
cast vote Value of Rs. 5/-

each (Votes cast) 
A. Remote e-Voting 

Total Votes received 170 28,56,52,3.24 

less: Total Number of Invalid Votes NIL NIL 

Total Number of Valid Votes 170 28,56,52,3-24 
B. e-Voting at AGM 

Total Votes received 37 3,259 

Less: Total Number of Invalid Votes Nil NIL 

Total !Number of Valid Votes 37 3,2.59 
C. Combined (A+B) 

Total Votes received 207 28,56,55,583 

less: Total Number of Invalid Votes NIL N IL 

Total 'Number of Valid Votes 207 28,56,55,583 

Scrutinizer 's Report - Com bined ( R e mote e ·Vot i ng and e-Voting '" A C M I - l CJ C! Securities Limn ed -
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(I) Voted In favour of the resolution: 

Number of 
wno cast vote 

Members I Number of Votes cast I % of total number of 
by them valid votes cast 
A. Remote e-Voting 

1511 28,56,31, 713 I 99.9930 
B. e-Voting at AGM 

37 I 3,259-r 100 
C. Combined (A+B) 

188[ 28,56,34,972 I 99.9930 

(ii) Voted against the resolution: 

Number of 
wno cast vote 

Members I Number of Votes cast I % of total number of 
by them valid votes cast 
A. Remote e-Voting 

15 I 20.010 I 
B. e-Voting at AGM 

Nil[ NIL I 
c. Combined (A+B) 

lSI 2o,o1oT 
(iii) Abstained for the resolution: 

Nu:mber of Members who cast vote Number of Votes cast by them 
A. Remote e-Voting 

4 5 41 

B. e-Voting at AGM 
NIL NIL 

4 541 

0.0070 

NIL 

0.0070 

Scrutini7.er's Report - Combined (Remote •·Voting and e·Voting at AOMJ - lCICI Securilies Ltmtted -
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11. Item No 11: Revision In remuneration pavable to Ms. Shllpa Kumar 
(DIN: 02404667) (Ord i nary Resolution). 

Particulars Number of No of Equity Shares 
Members who of the Nominal 
cast vote Value of Rs. 5/-

each (Votes cast) 
A. Remote e-Votlnl! 

Total Votes received 170 28,56,52,3-24 

Less: Total Number of Invalid Votes NIL NIL 

Total Number of Valid Votes 170 28,56,52,324 
8. e-Voting at AGM 

Total Votes received 37 3,259 

Less: Total Number of Invalid Votes NIL NIL 

Total Number of Valid Votes 37 3,2.59 
C. Combined (A+B) 

Total Votes receive d 207 28,56,55,583 

Less: Total Number of Invalid Votes NIL NIL 

Total Number of Valid Votes 207 28,56,55,583 

S crullniM'r"s Repon - Combined ( Remote e � Voting and e-V odng n;. AOM ) - ICI C. l Securities L1mu.ed -
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(i) Voted in favour of the resolution: 

Number of 
who cast vote 

Members I Number of Votes cast-r% of total number of 
by them valid votes cast 

A. Remote e-Voting 

147 I 28.56,49,948 I 99.9993 
B. e-Votlng at AGM 

37 I 3,259 I 100 
C. Combined (A+B) 

1841 2S,s6,s3,2oiT 99.9993 

(ii) Voted against the resolution: 

Number of 
who cast vote 

Members I Number of Votes cast I % of total number of 
by them valid votes cast 

A. Remote e-Voting 
20 I 1,885 I 

B. e-Voting at AGM 
NIL I NIL I 

c. Combined (A+B) 
20 I 1,s8s T 

(iii) Abstained for the resolution: 

Number of Members who cast vote Number of Votes cast b them 
A. Remote e-Votlng 

NIL 

491 

0.0007 

NIL 

0.0007 

Scrutinizer's Report - Comb i n ed [Remo te c -Voting and e-Voting ac AGM) - I CICI Scc unucs Lim••ed -
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12. Item No 12: Revision in remuneration payable to Mr. Alay Saraf (DIN: 00074885) 
(Ordinary Resolution). 

Particulars Number of No of Equity Shares 

Members who of the Nominal 
cast vote Value of Rs. 5/· 

each (Votes cast) 
A. Remote e·VotinR 

Total Votes received 170 28,56,52,324 

less: Total Number of Invalid Votes NI L NIL 

Total Number of Valid Votes 170 28,56,52,324 
B. e-Voting at AGM 

Total Votes received 37 3,259 

Less: Total Number of Invalid Votes NIL NIL 

Total Number of Valid Votes 37 3,259 
C. Combined (A+B) 

Total Votes received 207 28,56,55,583 

less: Total Number of Invalid Votes NIL NIL 

Total Number of Valid Votes 207 28,56 55,583 

S cJ'utinizer"s Report - Combined (Remote e -Voti ng a rtd e M Vol-ing a. t A O M ) - I C I C I Securities L imited -
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(i) Voted In favour of the resolution: 

Number of 
who cast vote 

Members Number of Votes cast I % of total number of 
by them valid votes cast 

A. Remote e-Voting 
142 28,56,22,149 I 99.9928 

B. e-Voting at AGM 
37 3,259 I 1 00 

C. Combined (A+B) 
179 28,56,25,408 I 99.9928 

(ii) Voted against the resolution: 

Number of 
who cast vote 

Members I Number of Votes cast I % of total number of 
by them valid votes cast 

A. Remote e-Voting 
221 2o,62o I 

B. e-Voting at AGM 
NIL I NIL I 

c. Combined (A+ B) 
221 2o,62o I 

(iii) Abstained for the resolution: 

Number of Members who cast vote Number of Votes cast b them 
A. Remote e-Voting 

NIL 

9,555 

0.0072 

N IL 

0.0072 

Scnttinizcr's Repon - Combined (Remot e e· Votfng and e· .Voting o.t A GM} - ICICI Secunnes Limi ted -
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13. Item No 13: Pavment of profit related commission to the Independent Directors of 
the CompaiJY (Ordinary Resolution). 

Particulars Number of No of Equity Shares 
Members who of the Nominal 
cast vote Value of Rs. 5/· 

each (Votes cast) 
A. Remote e-Voting 

Total Votes received 170 28,56,52,324 

less: Total Number of Invalid Votes NIL NIL 

Total Number of Valid Votes 170 28,56,52,324 
B. e·Voting at AGM 

Total Votes received 37 3,259 

less: Total Number of Invalid Votes NIL NIL 

Total Number of Valid Votes 37 3,259 
C. Combined (A+B) 

Total Votes received 207 28,56,55,583 

less: Total Number of Invalid Votes NIL NIL 

Total Number of Valid Votes 207 28,56,55,583 

Scrul>no7.cr 's Report - C ombmed ( Remote e - Vo t i ng ond c ·VO l >n& at AOM j ICIC J Sec urit i es Limaed -
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(i) Voted in favour of the resolution: 

Number of 
who cast vote 

Members Number of Votes cast I % of total number of 
by them valid votes cast 
A. Remote e-Voting 

1 45 28,56.49.420 I 99.9992 
B. e-Votlnl! at AGM 

37 3,259 I 100 
C. Combined (A+B) 

182 I 28,56,52,679 I 99.9992 

(ii) Voted against the resolution: 

Number of 
who cast vote 

Members Number of Votes cast I % of total number of 
by them valid votes cast 
A. Remote e-Voting 

22 2,248 I 0.0008 
B. e-Voting at AGM 

NIL NIL I NIL 

c. Combined (A+B) 
22 2,248 I 0.0008 

(iii) Abstained for the resolution: 

Number of Members who cast vote 1 Number of Votes cast by them 
A. Remote e-Voting 

41 656 

B. e-Voting at AGM 
NIL I NIL 

c. Combined (A+Bl 
41 656 

Nore: One (J) Member hos cosr vor. by woy of Remore e-voting In 'For' ond 'Agolnsr' borh. 

$cnn1nizer's Report - Combmed ( Remo t e e- Vo t ing nnd e -V oti ng a t AG M J - ICJCI Sccur1Ues l .. • mite<l -
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12. You may accordingly declare the combined result of the Remote e.Voting and e-Voting at 
AGM (lnsta poll). 

13. The Register of Remote e-Voting and Register of e-voting at AGM wlll be e-mailed to 
Mr. Raju Nanwanl, Senior Vice President and Company Secretary of the Company after the 
Chairman considers, approves and signs the minutes of the AGM. 

Thanking you, 

Yours faithfully, 

Place: Mumbai 
Date: 2nd August, 2019 

CS Bhumltra V. Dholakia 
Designated Partner 
Dholakia & Associates LLP 
(Company Secretaries) 
FCS: 977 CP No: 507 

Scrutini zer' s Report - Com bined ( Rt:mote e-Voting and e-Voting a t AG M ) 
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TO WHOMSOEVER IT MAY CONCERN 

We, ..... 0(1:\Ml.� .. .... ffi�� .................. and .. R!?I.Y..�.�J.� .... i\ .. ::.=?.�!:'.-J::� .. .\. ... hereby 

state that the Excel Sheet containing the Results of lnstapoll (e-voting at venue), in which Equity 

Shareholders of ICICI Securities Limited ("the Company") for the 24"' Annual General Meeting 

of the Company held on Friday, 2nd August, 2019 at 2.30 p.m. at Rama & Sundri Watumull 

Auditorium, Kishinchand Chellaram College, Vidyasagar Principal K. M. Kundnani Chowk, 12.4, 

Dinshaw Wachha Road, Churchgate, Mumbai • 400 020 was opened In our presence as required 

under Rule 2l(l)(f) of Companies (Management and Administration) Rules, 2014 and the same 

were in sealed condition and without any tampering. 

Witness 1 

Witness 2 

Name: ____ ��L-�u='�·-�����--��---�=�������'�-------------------------

£.. \......, �-\. � .(""\ "'-\,, ')= � \., .... � }.\., "'�"'� 

Signature: �,,...__ ..,y...\. \.I'-? 
-------



TO WHOMSOEVER IT MAY CONCERN 

We, ...... U.�h ..... � .. IY.l!\� ........... and .. �.� ... • .• •J.ch .. "\ ..... IJ. ... � ... �\..� .. � hereby state 

that the Excel Sheet cont�ing the Results of Remote e-Voting of ICICI Securities Limited 

(''the Company") for the 24'" Annual General Meeting of the Company held on Friday, 2<><� 

August, 2019 at 2.30 p.m. at Rama & Sundri Watumull Auditorium, Kishinchand Chellaram 

College, Vidyasagar Principal K. M. Kundnani Chowk, 124, Oinshaw Wachha Road, 

Churchgate, Mumbal - 400 020 was unblocked from the website of Karvy Computershare 

Private Limited l.e.www.evoting.karvv.com and opened In our presence as required under 

Rule 20(4)(xii) of Companies (Management and Administration) Rules, 2014. 

Witness 1 

Address: T-7 

M� 

Name: _'..t...):.!.:Mfi)�'D.l...-lr'l:....:.:::��tk=�------------
d...,, (, (pi)..,.. No�� .:?. '( E', fn. L+A 

�..i-1�.· ' 

Witness 2 

Name: __ ���-w�\-��'-'�����--0--���«-�\Sf��'-�'----------------------------

Address: C "'"' h \ �' M 1'-1 > 7 

Signature: ____ .::·:?(Z:���<=, �,q:;·�·:!t�l::::---------------------------------
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ICICI SECURITIES LIMITED 

Summary of Proceedings of the Twenty-Fourth Annual General Meeting of 

ICICI Securities Limited 

The Twenty-Fourth Annual General Meeting ('AGM'/'Meeting') of the Members of 
ICICI Securities Limited ('the Company') was held on Friday, August 2, 2019 at 2.30 p.m. 
(ISn at Rama & Sundri Watumull Auditorium, Kishinchand Chellaram College, Vidyasagar 
Principal K. M. Kundnani Chowk, 124, Dinshaw Wachha Road, Churchgate, 
Mumbai - 400 020. 

Mr. Vinod Kumar Dhall (DIN: 02591373), Chairman and Independent Director of the 
Company, chaired the Meeting except for the business relating to his re-appointment as an 
Independent Director of the Company and payment of profit related commission to the 
Independent Directors of the Company, which were chaired by Mr. Vijay Chandok 
(DIN: 01545262), Managing Director & CEO of the Company. 

The Meeting was attended by 57 members in person, by proxy and through authorized 
representatives. 

The following Directors were present at the AGM: 

1 .  Mr. Vinod Kumar Dhall (DIN: 02591373), Chairman and Independent Director 
2. Mr. Ashvin Parekh (DIN: 06559989), Independent Director and Chairman of the Audit 

Committee and the Nomination & Remuneration Committee 
3. Ms. Vijayalakshmi lyer (DIN: 05242960), Independent Director and Chairperson of the 

Stakeholders Relationship Committee 
4. Mr. Subrata Mukherji (DIN: 00057492), Independent Director 
5. Mr. An up Bagchi (DIN: 00105962), Non-Executive Director 
6. Mr. Pramod Rao (DIN: 02218756), Non-Executive Director 
7. Mr. Vijay Chandok (DIN: 01545262), Managing Director & CEO 
8. Mr. Ajay Saraf (DIN: 00074885), Executive Director 

Mr. Raju Nanwani, Company Secretary, Mr. Harvinder Jaspal, Chief Financial Officer and few 
other senior executives of the Company were also present at the AGM. 

Mr. Milind Ranande, Partner - B S R & Co. LLP, the Statutory Auditors of the Company and 
Mr. Makarand M. Joshi. Partner - Makarand M. Joshi & Co., the Secretarial Auditors of the 
Company were also present. 

The requisite quorum as per the Companies Act, 2013 ('the Act') being present, the 
Chairman called the Meeting to order and welcomed the Members attending the meeting. 

ICICI Sec,�rhlu Limit•d 
RoglatO<od Ol!lce (lnltltti!lonel): 

ul H t P'aft tr· M•10 
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F .. 11 n 12'88 24SS 
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ICICI Securities 
The Chairman, thereafter, introduced the Directors present at the meeting and informed that 
the Register of Proxies, the instruments of proxy, the statutory registers and other relevant 
documents were open for inspection by the Members till the conclusion of the Meeting. He 
informed that a certificate from B S R & Co. LLP, Statutory Auditors of the Company was 
obtained by the Company stating that the Company's Employees Stock Option Scheme was 
in compliance with the provisions of the Securities and Exchange Board of India (Share 
Based Employee Benefits) Regulations. 2014 and the same was placed at the Meeting. 

The Chairman informed that the Company had prepared its first integrated report for FY2019 
which formed part of the Annual Report. 

The Chairman informed that the authorised representations from two shareholders for a 
total of 2,55,214,8g5 equity shares were received and one proxy form was received for five 
equity shares. 

With the consent of the Members present, the Notice convening the Twenty-Fourth AGM 
was taken as read. The Chairman informed the Members that there were no qualifications, 
observations or comments of the Statutory Auditors on the Auditors' Report. The Chairman 
also informed that there were no qualifications, observations or comments of the Secretarial 
Auditors which had adverse effect on the functioning of the Company. Therefore, the 
reports were not required to be read out at the meeting. 

For the benefit of the shareholders, an audio visual presentation relating to the business of 
the Company was screened. 

The Chairman informed the Members that pursuant to the provisions of the Act, read with 
the relevant rules made thereunder and the Securities and Exchange Board of India (Listing 
OblilJations and Disclosure Requirements) Regulations, 2015 ('Listing Regulations'), the 
Company had provided facility to its Members to exercise their voting rights through 
remote e-voting 1:e. electronic voting from a place other than the venue of the AGM, for the 
items of business specified in the Notice of the AGM. The remote e-voting facility was 
provided to the Members of the Company holding shares as on the cut-off date being 
Friday, July 26, 2019 by Karvy Fintech Private Limited {'Karvy'). The remote e-voting 
commenced on Tuesd<Jy, July 30, 201g (9.00 a.m. 1ST) and ended on Thursday, 
August 1, 2019 (5.00 p.m. 1ST). 

The Chairman then informed the Members that the facility for electronic voting at the AGM 
venue (lnsta Poll) was extended for Members attending the Meeting and who had not cast 
their vote by remote e-voting. 

The Chairman informed the Members that the Board of Directors of the Company had 
appointed Dholakia & Associates LLP. Practicing Company Secretaries as the Scrutinizer. 
Mr. Bhumitra V. Dholakia, Designated Partner of Dholakia & Associates LLP would act as the 
Scrutinizer for conducting the e-voting process in a fair and transparent manner and to 
scrutinize the votes cast at the AGM through 'Tablets' (lnsta Poll) and through remote 
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ICICI Securities 
e-voting and to submit the Combined report of voting in compliance with the provisions of 
the Act and Listing Regulations. 

The Chairman then invited members to ask their queries/ give suggestions. A few of the 
members raised certain queries which were responded by Mr. Vijay Chandok 
(DIN: 01545262), Managing Director & CEO of the Company. 

All the queries were answered and that concluded the formal business of the Meeting. The 
Chairman thanked the Members for their co-operation, active participation in the meeting 
and for providing valuable suggestions. He then declared the Meeting as closed. 

The Chairman authorised any one of the following: 

Mr. Vijay Chandok (DIN: 01545262), Managing Director & CEO, 
Mr. Ajay Saraf (DIN: 00074885) Executive Director, 
Mr. Raju Nanwani, Company Secretary 

to receive the scrutinizer's report on voting for the AGM of the Company, counter-sign the 
same and to do all such acts in relation to declaration of voting results within the prescribed 
time. 

The following items of business were transacted through remote e-voting and through 
electronic means at the AGM venue (lnsta Poll): 

Ordinary Businass: 

1 .  To receive, consider and adopt the Standalone Audited Financial Statements of the 
�ompany for the financial year ended March 31, 201g together with the Reports of the 
Board of Directors and the Auditors thereon; 

2. To receive, consider and adopt the Consolidated Audited Financial Statements of the 
Company for the financial year ended March 31, 2019 together with the Report of the 
Auditors thereon; 

3. To confirm the payment of interim dividend and declare final dividend on equity shares 
for the financial year ended March 31, 2019; 

4. Appointment of Mr. Ajay Saraf (DIN: 00074885), who retires by rotation and being 
eligible, offers himself for re-appointment; 

5. Continuation of appointment of B S R & Co. LLP, Chartered Accountants, Statutory 
Auditors. 
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Special Business: 

6. Re-appointment of Mr. Vinod Kumar Dhall (DIN: 02591373) as an Independent Director 
of the Company; 

7. Appointment of Mr. Anup Bagchi (DIN: 00105962} as a Non-executive Director of the 
Company; 

8. Appointment of Mr. Pramod Rao (DIN: 02218756} as a Non-executive Director of the 
Company; 

9. Appointment of Mr. Vijay Chandok (DIN: 01545262} as a Director of the Company; 

10. Appointment of Mr. Vijay Chandok (DIN: 01545262) as the Managing Director & CEO of 
the Company and payment of remuneration; 

1 1 .  Revision in remuneration payable to Ms. Shilpa Kumar (DIN: 02404667); 

12. Revision in remuneration payable to Mr. Ajay Sara! (DIN: 00074885); and 

13. Payment of profit related commission to the Independent Directors of the Company. 

Except Resolution No. 6, all the Resolutions were proposed to be passed as Ordinary 
Resolutions with simple majority. 

Based on the Scrutinizer's Combined Report dated August 2, 2019, all the resolutions as set 
out in the Notice of the AGM dated May 23, 2019 were passed by the Members with 
requisite Majority. 

ICI Securities Limited 

Raj .!lflW!tni 

Senior Vice President & 
Company Secretary 
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