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COFFEEWITHBS » VENKATASAMY JAGANNATHAN |
FOUNDER, STAR HEALTH AND ALLIED INSURANCE COMPANY

To Star and beyond

As he gears up tolaunch aninsurance start-up at79,
Jagannathan has the energy of a 30-year-old and the
confidence of a veteran, writes Shine Jacob

C hennai’s Poes Garden isa tony
neighbourhood and home to Tamil Nadu’s
‘who’swho. The larger-than-life Rajinikanth
lives here and the sprawling residence of the late
JJayalalithaa, the state’s former chief minister, is
alsolocated here. Jam headed to one of Poes
Garden’s upscale homes for a coffee with its owner,
Venkatasamy Jagannathan, the man who founded
India’s first standalone health insurance firm, Star
Health and Allied Insurance Company.

The complex is called Le Grand Trianon after
the chéteau Louis XIV, the king of France, got built
in Versaillesin the late 17th century. Its
architectureisalso inspired by the chateau’s
French Baroquestyle.

Jagannathan and his wife, Vasanthi, are both
there to welcome me into their home, their smiles
warm and their ways reminiscent of old-world
courtesy. Sheisdressed inatraditional red saree
and heinawhite shirt and black pants.

They lead me into the living room, which is rich
with artworks, among them a six-foot Rajasthani
folk painting. The collection, says Jagannathan,
hasbeen put together by his wife.

Ithas been a month since Jagannathan
resigned as the non-executive chairman and
director of Star Health, but the 79-year-old is as
busy as ever. The tall, lean man is gearing
up for his next venture, an insurance start-up,
with the energy of a 30-year-old and the
confidence of aveteran.

The conviction comes from past successes. In
hisfirstinnings, Jagannathan, who hasbeen inthe
industry for 53 long years, had scripted a
turnaround for public sector major United India
Insurance Company. When he took charge of
United India as chairman and managing director
in2001, it had posted aloss of around 350 lakh. In
three years, Jagannathan turned a profit of over
%400 crore. His Midas touch made Star Health
sparkleaswell.

At this point, his staff, dressed in a white
uniform, enters the room with coffee. The aroma
of samosas and pakoras precedes them. “This is
allhomemade,” Vasanthi Jagannathan tells me as
the snacks are served. She then leaves us to
continue with our conversation over coffee and
crispy snacks flavoured with southern spices and
curryleaves.

We digin. Nothing — really nothing — can
match piping hot samosas and pakoras in the rain.

Jagannathan’s childhood was spentinan
agrarian family in a village called Nagampatti,
now in Tuticorin. He came to Chennai for a
BA in economics from the Government Arts
College and followed it with an MA from

ILLUSTRATION: BINAY SINHA

Annamalai University.

Hestarted his first job, at Hercules Insurance
Company, onJune 3,1969, and later joined United
India during nationalisation as an administrative
officer. From day one, he dreamed of becoming
United India’s chairman. “My wife would tease me
and say, “You just goand sit in the chairman’s chair
when heis not there’,” Jagannathan laughs. Three
decades on, hedid just that — officially.

When he got into the insurance sector, notone
person in Nagampatti was insured. Even today,
besides government insurance, barely 6 per cent of
the people in hisvillage are insured, he says.

Once heretired, Jagannathan hoped he would
getagovernmentappointment. Thatdidn’t
happen. Instead, ETA Star Group approached him

tostart Star Health, which he did in May 2006.

“WhenItalked about standalone health
insurance, everyone was sceptical,” he recalls.
“Then, we got two government health insurance
programmes, firstin Andhra Pradesh and laterin
Tamil Nadu, after which people started reposing
faithin Star Health.”

Afirm thatstarted out from a small office
rented for30,000 amonth on Madha Church
Road in Chennai today has a market
capitalisation of over¥36,700 crore. With 800
offices acrossIndia, it isamong the country’s
leading health insurance firms. Jagannathan
looked at the middle-income group as the target
audience, launched an advertising blitzand also
built Star Health’s own group of doctors who
would closely scan every hospital bill.

‘Within the company, he introduced employee-
friendly initiatives such as daily lunch and
employee stock ownership plans (ESOPs) at
branch manager level, going against the practice of
restricting ESOPs to only senior-level executives.

The new venture’s name, he says, will be
registered by September, but does not divulge it.

Star Health is his baby. The new firm will be his
second kid. How does he feel about the two
competing against each other? Jagannathan turns
philosophical, smiles, and then says thereis
“enough fishin the ocean” to feed everyone.

Accordingto industry estimates, around 75 per
centofIndians pay for medical services from their
pocketand are not covered by any government or
private health insurance scheme.

“Idon’tthink they will compete; they will
complement,” he says. “Insurance penetration is
less as is the knowledge about insurance.

‘Where is the competition? There is room for a lot
of companies.”

However, while Jagannathan is young enough
tolaunch astart-up, according tonew rules of the
Insurance Regulatory and Development Authority:
of India (IRDAI), he is too old to be chairman, MD
orboard member in the new company. So, he
intends toappoint a team of professionals to run
the venture, while he continues asan investor. He
indicates that his family will hold the majority
sharesin the new company and he will choose a
management whose vision matches his.

Jagannathan likes to push himself. He does so
every day, at workand in the gym, where he spends
atleastan hour following the instructions of his
two personal trainers. His frail frame belies his
quietstrength.

Longjourneys, though, can sometimes cause
fatigue. Like now, when he hasjust returned from
Shirdi. Heis alittleunwell and gratefully takes the
medicine his staff brings him. “If God is willing,
the new company will be on track by this time next
year,” hesays.

Jagannathan and his family — wife, son (Sai
Satish, a cardiologist) and daughter (Sunanda) —
stillhold around 1-1.5 per cent stake in Star Health.
Asked aboutacomplete exit, he saysan
“appropriate decision will be taken at an
appropriate time”.

Onthat note, Itakeleave. His wife returnsto the:
living room and together the couple sees me offto
the gate with another warm invitation: “Come
backsoon.” Old-world courtesy.

‘Moreon business-standard.com
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Artasactivism

NANDINI BHATIA
As we leave the excitement
of Pride month behind us,
Padma  Shri ~ Matha
4 Manjamma Jogathi’s — or
simply (and fondly)

Amma’s — memoir keeps
the spirit and variance of art
and sexuality alive. The
book, From Manjunath to

BOOKS
M Manjamma, shares a
glimpse of Amma’s journey

and struggle to create an identity as a trans-
gender, as an artist and, finally,
as a figure of social reform; and
is an appeal to live life “as
humans and not aberrations”.
In 2021, a video of Manjamma
Jogathi went viral for bestowing
on President Kovind a tradi-
tional blessing at the Padma
Shri Award ceremony.

Born as Manjunath Setty —
in a body that didn't feel her
own in  Karnataka’s
Kallukamba village, to amother
whobore 21 children — of which
only four survived — and a
father who addressed him as a
sontill the end, Manjamma had
to walk a long, rocky path to
become who she is today. “Tt was
certainly not easy but it is what
I wanted — to be a woman,”
writes Amma. This unbecoming
of Manjunath and the becoming
of Manjamma begins with initi-
ation into the Jogathi troupe —
atransgender group of dancing

Jogathi with

B MARUANNMA JOGATHI

- Te bt

FROM MANJUNATH TO
MANJAMMA: THE
INSPIRING
TRANSGENDER FOI
ARTIST
Author: B Manjamma

Publisher:
Harper(Collins

Padma Shri Award — the fourth highest civilian
award of the country — in 2021 and conferred
an honorary doctorate by Sharnbasva
University, Kalaburagi, Manjamma Jogathi has
been the only transgender president ever of the
Karnataka Folk Academy and now runs a trust
for the upliftment of the trans community in
India. She dedicates her success and glory to
her Guru Matha Kalavva Jogathi — one “with a
throat of bronze” — for teaching her the art of
Jogathi nritya and giving her life a purpose —
using “art as survival”, paving the way for many
others and highlighting the importance of kind-
ness and of finding the right guidance in life.

From searching for a place
to belong to being surrounded
by alife of Chowdki and Shruti
—the instruments of the
Goddess — she has come a far
way as an artist and an activist
of trans-rights.

Her message is simple: we
need to build inclusive
societies, preserve dying cul-
tures and traditions such
as “organic, interactive theatre”
in empathetic and proactive
ways. The Amma in her name
isno longer a gender-affirming
suffix but a sentiment, true to
her personality.

As I realise the importance
of Manjamma'’s story in print
and out on the stands, I am
instantly reminded of the open-
ing line of The Phobic and the
Erotic: The Politics of Sexualities
in Contemporary India — a col-
lection of essays edited by
Brinda Bose and Subhabrata

LIFE OF A
DER FOLK

Harsha Bhat

and singing i of the
Yellamma Goddess — to follow
a life of rules and restrictions.
But it does not end here. Rejected, beaten (in
“good faith”), abandoned, molested and suici-
dal, Manjamma'’s is a streets-to-stage story; from
margins to mainstream, from rejection to rec-
ognition and respect, “the pavement to the
President’s court”.

With a humility unique to her, she gives a
voice to the unheard — many who live grey lives
beyond society’s convenient black and white
lens. In her tale of transformation, she addresses
the social and cultural paradox (and the bigotry)
that surrounds transgenders — their (selective)
auspiciousness that hides beneath the “dis-
grace” they bring to their families and the com-
munity — and emphasises the need for a
deep-rooted intervention. Reading her story,
we realise the hollowness of imposed normative
behaviours. In making empty promises of
tolerance, sensitivity and inclusivity, we fail
as asociety. Even though we now legally recog-
nise the transgender identity, we still have a
long way to go.

Accorded with the Rajyotsava Prashasti by
the Karnataka Government in 2010 and the

Pages: 240

Bhattacharyya: “It is finally time
for this (volume) to ‘come out”.

For sexuality is political and,
in many ways, economic, in nature. As an asset
and a capital, it entails a power play and the
rules (no matter how redundant they might be)
govern who gets to wield this power —how and
how much. Manjamma’s memoir is no less. It
gives voice to those who live on the edges —
stereotyped, outcasted and as underrepresented
minorities. In an open and honest, albeit short
memoir, Manjamma says what we fail to think:
the privileges of human life are nobody’s to col-
lectively own and control. Life is above all rules.

Ifafter reading Manjamma’s heartfelt mem-
oir, you are left wanting more like I was - more
depth, detail and analysis — I suggest a reading
of Anjum Katyal’s essay “Performing the
Goddess: Sacred Ritual into Professional
Performance” in the book Sacred to Profane:
Writings on Worship and Performance. Books
like these are the light at the end of the tunnel,
echoing the rising call and Jogathis blessing:
Udho, Udho, Udho.

Price: ¥399

The reviewer s the host of The Green Book Clubon
Instagram. @read.dream.repeat

Public Notice
(Under Paragraph 21(2) of Drugs Price Control Order, 2013)

Roche Products (India) Private Limited
146-B, 166 A, Unit No. 7,8, 9
8th Floor, R City Office, R City Mall

Lal Bahadur Shastri Marg 1 | Total Income from Operations 9,344.4 7,947.6 34,254.8
Ghatkop;g:\‘d;::ha:rroo 086 2 | Net Profit / (Loss) for the period (before Tax, Exceptional
and/or Extraordinary items) 3,643.7 3,670.3 15,011.2
CIN No.:U74999MH1994PTC077533 3 | Net Profit / (Loss) for the period before tax (after Exceptional
Website: https://www.rocheindia.com/ and/or Extraordinary items) 3,643.7 3,670.3 15,011.2
E-Mail:india.contactpharma@roche.com ) - .
Phone No.: +91 22 50457300 4 | Net Profit / 1Los§i for %he period after tax (after Exceptional
and/or Extraordinary items) 2,708.4 2,735.9 11,176.3
5 | Total Comprehensive Income for the period
) . . [Comprising Profit / (Loss) for the period
Attention of the general public is drawn to the fact that Roche Products (India) (after tax) and Other Comprehensive Income (after tax)] 2,657.6 2,677.2 11,175.5
Private Limited ha\./lng registered offlce. at afores.ald ?ddress is |mp.ort|ng 6 | Equity Share Capital(Face value % 5/- per share) 1614.8 1613.9 16143
scheduled formulations namely Valcyte with Valganciclovir 450mg (hereinafter - -
referred to as medicine). Roche Products (India) Private Limited wants to 7 Resirves (.exchlu(il\niﬂe;a;ulauon Ziservef) n . 26,9107
discontinue and stop the importing of the above said medicine after a period of as shown in the Audited Balance Sheet of the previous year - - i
six months from the date of this notice. 8 | Earnings Per Share
Basic and diluted (in %) (Not annualised)
After discontinuation of the above medicine, the same may not be available in the 1. Basic 8.39 8.48 34.62
market. Therefore, patients using such medicine may consult their doctor for 2. Diluted 8.36 8.46 34.54
prescribing alternate medicine. All the doctors / Medical personnel may also
o KEY FINANCIAL HIGHLIGHTS FOR THE STANDALONE FINANCIAL RESULTS
3 % Million
For the year ended
Particulars March 31, 2023
Authorized Signatory (Audited)
Roche Products (India) Private Limited 1 | Total Income from Operations 9,342.4 7,937.4 34,222.7
Date: 22nd July 2023 2 | Profit Before Tax 3,634.8 3,645.3 14,9531
Place: Mumbai
3 | Profit After Tax 2,699.5 2,710.9 11,116.0
4 | Total Comprehensive Income (After Tax) 2,648.7 2,652.2 11,115.2
NOTES :
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EXTRACT OF CONSOLIDATED FINANCIAL RESULTS FOR
THE QUARTER ENDED JUNE 30, 2023

Particulars

For the quarter ended

June 30, 2023
(Unaudited)

< Million
For the year ended
March 31, 2023
(Audited)

June 30, 2022
(Unaudited)

1.

The above results were reviewed by the Audit Committee and taken on record by the Board of Directors of the Company at its Meeting held on July
20, 2023. The statutory auditors have conducted limited review and issued an unmodified opinion on the standalone and consolidated financial

results for the quarter ended June 30, 2023.

Company's website (www.icicisecurities.com).

. The above is an extract of the detailed unaudited financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other
Disclosure Requirements) Regulations, 2015. The full format of the unaudited consolidated financial results and unaudited standalone financial
results for the quarter ended June 30, 2023 are available on the Stock Exchange websites (www.nseindia.com and www.bseindia.com) and the

. The Board of Directors of the Company at its meeting held on April 19, 2023 had proposed a final dividend of % 9.25 per equity share, subject to the

approval of the members atthe ensuing Annual General Meeting.

Mumbai, July 20, 2023

For and on behalf of the Board of Directors

Sd/-
Vijay Chandok
Managing Director & CEQ

ICICI Securities Ltd. (I-Sec). Registered office of I-Sec is at ICICI Securities Ltd.-ICICI Venture House, Appasaheb Marathe Marg, Prabhadevi, Mumbai - 400 025,

com; Email: i com

Tel: (91 22) 6807 7100, Fax: (91 22) 6807 7803 CIN No. L67120MH1995PLC086241. Website: wwuw.icici
Investment in securities market are subject to market risks, read all the related documents carefully before investing. The contents herein above shall not be considered as an
invitation or persuasion to trade or invest, I-Sec and affiliated accept no liabilities for any loss or damage of any kind arising out of any actions taken in reliance thereon.
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Air India's wide-body
fleet to grow by 30%: CEO

Air India CEO Campbell Wilson has said
the airlinea?Ts wide-body aircraft fleet
will grow by 30 per cent by the end of
the fiscal year 2023-24.

In his weekly message to the Air India
family, Wilson apprised them that the
aviation regulator Directorate General of
Civil Aviation (DGCA) this week issued
the a?~Letter of Type Acceptancea?T for
its Rolls-Royce-powered A350s.

Hind Zinc Q1 PAT falls

over 36% to 31,964 crore

Hindustan Zinc Ltd (HZL) on Friday
reported a 36.48 per cent fall in
consolidated net profit to Rs 1,964 for
the June 2023 quarter, mainly due to
lower income. It had posted a
consolidated net profit of Rs 3,092 crore
in the first quarter of the previous fiscal,
the company said in a BSE filing.

DLF Q1 profit rises

12% to 3527 crore

Realty major DLF on Friday reported a 12
per cent rise in consolidated net profit to
Rs 527 crore in the first quarter of this
fiscal and announced its re-entry into the
Mumbai property market to develop a
housing project. The company's net profit
stood at Rs 469.57 crore in the year-ago
period. Total income rose marginally to
Rs 1,521.71 crore in the April-June
period of 2023-24 financial year from Rs
1,516.28 crore in the year-ago period,
according to a regulatory filing.

ICICI Securities Q1 PAT
dips 1%, revenues up 18%

Brokerage house ICICI Securities on
Friday reported a one per cent decline in
profit after tax (PAT) at Rs 271 crore for
three months ended June 2023. In
comparison, the company reported a PAT
of Rs 273.6 crore in the year-ago period,
ICICI Securities said in a regulatory filing.

Reliance Ind posts 32.311akh cr
consolidated revenues for (1

JANS./ New Delhi

Reliance Industries Limited posted consol-
idated revenues of Rs 231,132 crore ($28.2
billion), down 4.7 per cent YoY, for Q1
FY2023-24 due to sharp decline in O2C rev-
enues with 31 per cent fall in crude oil

prices.

Reliance's quarterly EBITDA stood at a
record high of Rs 41,982 crore ($5.1 billion),
up 5.1 per cent Y-0-Y, led by consumer and
consolidated
profit after tax (PAT) was at Rs 8,258 crore
($2.2 billion), down 5.9 per cent YoY, on ac-
count of higher finance cost and increased

upstream businesses.Its

depreciation.

The capital expenditure for the quarter

was Rs 44,683 crore ($5.4 billion).

Jio Platforms' gross revenue for the
quarter was at a record high of Rs 30,640
crore, up 11.3 per cent Y-o-Y.Its EBITDA for
the quarter was at a record Rs 13,116 crore,
up 14.8 per cent Y-o-Y, while its net profit for
the quarter was Rs 5,098 crore, up 12.5 per

cent Y-0-Y.

utes.

June 30.

Jio continued to lead the industry's net
subscriber addition with 9.2 million adds
in the quarter. Its monthly churn reduced
to 1.8 per cent during the quarter, while its
customer base stood at 448.5 million as on

Jio's network leadership drove 9+
million net subscriber addition, and 25GB
of per capita data consumption. Its total
data traffic jumped 28.3 per cent Y-0-Y to
33.2 billion GB for the quarter, while voice
traffic grew 7.2 per cent to 1.34 trillion min-

Reliance Retail Q1 net profit
climbs 19% to 32,448 crore

Reliance Retail on Friday reported a 19 per cent rise
in consolidated net profit to Rs 2,448 crore in the
first quarter ended June 2023, led by growth in
grocery, consumer electronics and fashion and
lifestyle categories. The company, a part of
billionaire Mukesh Ambani-led Reliance Industries
Ltd, had posted a consolidated net profit of Rs 2,061
crore in the same quarter of the last fiscal.

Jio Platforms net profit up 12.5%
to 35,098 cr in Apr-Jun quarter

Digital services company Jio Platforms on Friday
posted a 12.5 per cent year-over-year rise in net

profit at Rs 5,098 crore in the June 2023 quarter on

account of subscriber additions and better realisation
per user. The company had posted a net profit of Rs
4,530 crore in the same period a year ago. The
revenue from operations of Jio Platforms came in at
Rs 26,115 crore during the reported quarter, up 11.3

per cent from 23,467 crore over the year-ago period.

UltraTech Cement Q1 net profit rises 7% to 31,688 cr

PTI/ New Delhi

Aditya Birla group firm UltraTe-
ch Cement on Friday reported a 7
per cent rise in its consolidated
profit after tax (PAT) to Rs 1,688
crore for the first quarter ended
June 2023, aided by robust sales
in the domestic market.

The company had posted a PAT
of 1,584 crore in the April-June
quarter of the last fiscal.

Its net sales rose to Rs 17,519
crore in the first quarter com-

pared to Rs 15,007 crore in the
year-ago period, UltraTech Ce-
ment said in a regulatory filing.
The company said it continues
to deliver strong growth quarter
after quarter, achieving a 20 per
cent expansion during the June

quarter. During the April-June
period, the company achieved ca-
pacity utilisation of 89 per cent
against 83 per cent during the
first quarter of FY23, it said.

Domestic sales volume regis-
tered 20 per cent growth year-on-
year, it added. UltraTech Cement
said that its total grey cement
manufacturing capacity in India
now stands at 131.25 mtpa.

Work on the company's next
phase of growth of 22.6 mtpaisin
full swing, it added.

Commercial product1on from
new capacities is expected to go
on stream in a phased manner by
FY25/FY26, the company stated.

On business outlook, it noted
that demand for cement across all
sectors continues to remain
strong, which is a highly
favourable factor.

"Higher infrastructure spend-
ingahead of the general elections
in 2024 is expected to further pro-
pel cement demand during this
fiscal," it added.

Punit Balan publishes
spl supplement marking
FPJ's 95th anniversary

Power Finance Corporation (PFC)
on Friday said it has entered into
loan agreements worth more than
Rs2.371akh crore with 20 companies.

These firms include Adani Group,
Greenco, ReNew Power, Continuum,
Avaada, JBM Auto, Rajasthan Re-
newable Energy and Megha Engi-
neering & Infrastructure, among

PTI/ Mumbai

On its 95th anniversary, The Free
Press Journal (FPJ), one of Mumbai's
oldest newspapers, celebrated its
illustrious journey of chronicling
India's history from the freedom
struggle to the current COVID-19
pandemic. Since its first issue rolled
off the press on July 24, 1928, FPJ
has been a witness to events big
and small, capturing the nation's
triumphs and challenges. To

commemorate

this significant milestone, Punit
Balan, the head of Balan Group, an
Indian film producer, philanthropist,
and owner of several sports teams,
published the FPJ's special
anniversary supplement in Pune on
Thursday. The occasion was graced
by FPJ's Assistant General Manager
Kiran Patil, Bureau Chief Gunwanti
Paraste, and Jagruti Katkar.

Our government works with the

others.
These agreements --

part of the wind, green hydrogen, battery stor-

Maharatna company's plan to posi-

signed with companies in the solar;

age, and electric vehicles space as
tion itself as the focal funding wellasmanufacturersof greenener-
agency for energy transition - were gy equipment. PFC is looking to
fund projects like offshore wind,

pumped hydro
modules and cells, among others in
the clean energy space, the company
said in a statement issued at a G20
function.

PFC to lend 2. 37L cr to 20 clean energy pro1ects

storage, solar

13 cases of signalling failure in
5 yrs, no incident due to defects in
mterlocking signal system: Vaishnaw

There have been 13 instances of
signalling failure in the railways in
the past five years but no incident
due to defects in the interlocking
signal system, Railway Minister
Ashwini Vaishnaw said on Friday in
written responses to queries of MPs
in Parliament.

The minister responded to a
barrage of queries from Rajya Sabha
members related to the June 2 triple-
train accident in Balasore in Odisha,
in which 295 passengers lost their
lives and 176 sustained grievous
injuries. The accident occurred when
the Shalimar-Chennai Central
Coromandel Express (12841) rammed
into a stationary goods train and its
coaches fell on the adjacent track
and hit the Bengaluru-Howrah
Superfast coming from the opposite
direction.

In his written responses, Vaishnaw
said the rear-collision was due to
lapses in the signalling-circuit
alteration carried out in the past and
during the execution of the signalling
work related to replacement of
electric lifting barrier for a level-
crossing gate.

"These lapses resulted in wrong
signalling to the Train No. 12841
wherein the UP Home Signal
indicated Green aspect for run-

through movement on the UP main
line of the station, but the crossover
connecting the UP main line to the
UP loop line (crossover 17 A/B) was
set to the UP loop line; the wrong
signalling resulted in the Train No.
12841 traversing on the UP loop
line, and eventual rear-collision with
the goods train (No. N/DDIP)
standing there," he said.

In response to a question, the
minister said, "In last 5 years, there
have been no incidences due to
defects in the interlocking signal
system...No expert has pointed out
any loopholes or deficiencies in
interlocking signalling system of
Railways." In reply to a separate
query, he said, "In the last five years,
the total numbers of signalling
failures leading to incidences are 13."

AIBOC MS-1 arranges health
check up camp to celebrate
Bank Natlonahzatlon Day

All India Bank Officers'
Confederation Maharashtra
State - 1 Unit had
organized a health check-
up camp for bankers to
celebrate 55th Anniversary
of Bank Nationalization.
The rise of the public sector
banking was a turning
point in Indian economy as
it played vital role in
providing financial access
to millions of Indians. This
Health check up camp
aimed to prioritize health
and well-being of bank
staff. The camp was inaugurated at
the hands of BOI MD CEO Rajneesh
Karnatak, AIBOC President P M
Balachandra, Sr Vice President Manoj
Wadnerkar, BOI Executive Directors
Karthikeyan, Rajagopal, Swaroop Das
Gupta, CGM HR S B Singh, CVO V K
Gupta, other Executives & veteran
trade union leaders. This philanthropic

event was conducted in collaboration
with Kokilaben Dhirubhai Ambani
Hospital. The camp offered medical
consultation & comprehensive health
examinations such as Blood sugar,
Blood pressure, Eye checkup etc. The
camp received a thunderous response
as more than 500 bank staff took
benefit of the same.

Ity Pande
takes
charge
as DRM at
Bhusawal
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EXTRACT OF CONSOLIDATED FINANCIAL RESULTS FOR
THE QUARTER ENDED JUNE 30, 2023

people for the people, say Lodha

i .. _
Mangal Prabhat Lodha, the Cabinet
Minister of Maharashtra and
Guardian Minister of Mumbai
Suburban District, held a press
conference at the Mumbai Municipal
Corporation building. During which,
he stated, "The Mahayuti government
is dedicated to serving citizens. We
spend time with people, work with
them, understand their grievances to
help them in the best way possible.
The Minister's office in Mumbai will

Bank of Baroda celebrates

116th Foundation Day

< Million
For the quarter ended For the year ended
Particulars June 30, 2023 June 30, 2022 March 31, 2023
(Unaudited) (Unaudited) (Audited)
1 | Total Income from Operations 9,344.4 7,947.6 34,254.8
2 | Net Profit / (Loss) for the period (before Tax, Exceptional
and/or Extraordinary items) 3,643.7 3,670.3 15,011.2
3 | Net Profit / (Loss) for the period before tax (after Exceptional
Ity Pande, 1998 batch and/or Extraordinary items) 3,643.7 3,670.3 15,011.2
wlfk?rfgcaesr, Ce}?irg:(er 4 | Net Profit / (Loss) for the period after tax (after Exceptional
Commercial and/or Extraordinary items) 2,708.4 2,735.9 11,176.3
ls\{lear‘\?iacgsr(/ggf\z%s%e;t 5 | Total Comprehensive Income for the period
Central Railway HQ [Comprising Profit / (Loss) for the period
Mumbai, has joined as (after tax) and Other Comprehensive Income (after tax)] 2,657.6 2,677.2 11,175.5
remain active and functional to ng ?lglsjsfuvgseléded 5 Equity Share Capital(Face value X 5/- per share) 1,614.8 1,613.9 1,614.3
ensure that grievances of people are  Kedia. She was 7 | Reserves (excluding Revaluation Reserve)
R/(Ij'dr(:ssedl at th_fj iﬁrltle“s\}\} TZe ¢ it 'O”Sttrt“msmal n as shown in the Audited Balance Sheet of the previous year - - 26,910.7
inster also said that "We don't si utstanding
at home and govern through social performance of Central 8 | Earnings Per Share
media, We will visit the BMC office, Railwgy in ticlget Basic and diluted (in %) (Not annualised)
sit here to resolve the problems of checking earnings and -
our citizens | visited various areas of  non-fare revenue 1. Basic 8.39 8.48 34.62
the Mumbai Suburban District as earnings in the year 2. Diluted 8.36 8.46 34.54
part of the Shasan Aplya Dari 2022-23.
intatve o undestand he sues Under her guidance, KEY FINANCIAL HIGHLIGHTS FOR THE STANDALONE FINANCIAL RESULTS
. m . T Milli
1 position amongst all —
16 zones of Indian For the quarter ended For the year ended
rf’:lilways in terms of_ Particulars June 30, 2023 June 30, 2022 March 31, 2023
“fﬁeg;';?k'"g earnings (Unaudited) (Unaudited) (Audited)
0 .91 crore an
penalising 46.95 lakh 1 | Total Income from Operations 9,342.4 7,937.4 34,222.7
ﬂfge;'g;? Sora o 2 | Profit Before Tax 3,634.8 3,645.3 14,953.1
Due to her meticulous 3 | Profit After Tax 2,699.5 2,710.9 11,116.0
planning, Central -
railway was also No.1 in 4 | Total Comprehensive Income (After Tax) 2,648.7 2,652.2 11,115.2
Indian Railway, in terms NOTES :

Bank of Baroda celebrated
116th Foundation Day on
July 20, 2023 and
conducted CSR activity by
donating seating chair at
CSMT Railway station. On
this occasion Mumbai
Division Central Railway
Sr. Div. Commercial
Manager Robin Kalia and
his team were present

along with Bank of
Baroda Regional Head (DGM) of
Mumbai Metro Central Region Tej
Prakash Tulsian, DRM Santosh
Mayekar, Matunga Cluster Branch

Heads Samir Shah, Vinutha P V,
Neha Rajneesh Fulbel, Navin
Agarwal and Dinesh Kumar
witnessed the programme.

of Non-Fare revenue
with earnings of 87
crore, which was 5 crore
more than the target of
82 Crores given by
Railway board in year
2022-23.

Apart from
Commercial department
working, Ity Pande has
rich experience of
workings in Vigilance
department and Safety
department.

Apart from Central
Railway, she has also
worked in Western
Railway as Chief
Commercial
Manager/freight services
& Dy chief safety officer
& Dy Chief Vigilance
officer at WR HQ.

1. The above results were reviewed by the Audit Committee and taken on record by the Board of Directors of the Company at its Meeting held on July
20, 2023. The statutory auditors have conducted limited review and issued an unmodified opinion on the standalone and consolidated financial
results for the quarter ended June 30, 2023.

2. The above is an extract of the detailed unaudited financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other
Disclosure Requirements) Regulations, 2015. The full format of the unaudited consolidated financial results and unaudited standalone financial
results for the quarter ended June 30, 2023 are available on the Stock Exchange websites (www.nseindia.com and www.bseindia.com) and the
Company's website (www.icicisecurities.com).

3. The Board of Directors of the Company at its meeting held on April 19, 2023 had proposed a final dividend of ¥ 9.25 per equity share, subject to the

approval of the members at the ensuing Annual General Meeting.
For and on behalf of the Board of Directors

Sd/-

Vijay Chandok

Mumbai, July 20, 2023 Managing Director & CEO
ICICI Securities Ltd. (I-Sec). Registered office of I-Sec is at ICICI Securities Ltd.-ICICI Venture House, Appasaheb Marathe Marg, Prabhadevi, Mumbai - 400 025,

Tel: (91 22) 6807 7100, Fax: (91 22) 6807 7803 CIN No. L67120MH1995PLC086241. Website: www.icicisecurities.com; Email: investors@icicisecurities.com
Investment in securities market are subject to market risks, read all the related documents carefully before investing. The contents herein above shall not be considered as an
invitation or persuasion to trade or invest, I-Sec and affiliated accept no liabilities for any loss or damage of any kind arising out of any actions taken in reliance thereon.
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TOKYO PLAST INTERNATIONAL LIMITED
REG. OFF.: Plot No. 363/1(1,2,3), Shree Ganesh Industrial Estate,
Kachigam Road, Daman, Daman and Diu - 396210
CIN: L25209DD1992PLC009784 Website:www.tokyoplastint.in
TEL: + 912261453300 FAX: + 91 22-66914499
Extract of Standalone Unaudited Financial Result for the Quarter ended June 30, 2023

(Rs. In lacs),
_ Cnded | ‘andod | ‘mombeonty| YoarEnded
Particulars 30.06.2023 |31.03.2023|  30.06.2022 31.03.2023
Unaudited | Audited L Audited
Total income from operations 1458.72 1970.21 1616.28 7556.55
Net Profit/ (Loss) before Tax 3.09 61.43 6.59 18.82
Net Profit/ (Loss) after Tax 5.87 30.16 745 (12.45)
Total Comprehensive Income for the period| ~ 13.77 51.87 9.89 19.16
Equity Share Capital
(FV of Rs. 10/- per share) 950.14 950.14 950.14 950.14
Earnings Per Share (Basic & Diluted) 0.06 0.32 0.08 (0.13)

Notes: 1. The above results have been reviewed by the Audit Committee and approved by the Board of
Directors at their meetings held on Thursday, 20th July, 2023. The results have been subjected to limited
review by the Statutory Auditors of the Company. 2. The above is an extract of the detailed format of|
Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and
Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results is|
available on the Stock Exchange websites www.nseindia.com & www.bseindia.com and at the website of]

the Company www.tokyoplastint.in . -
For Tokyo Plast International Limited

Sd/-

Velji L. Shah
Director

DIN No. 00007239

Place: Mumbai
Date: 20.07.2023
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ECO RECYCLING LIMITED

CIN: L74120MH1994PLC079971

Registered Office: 422, The Summit Business Bay, Andheri Kurla Road,
Andheri East, Mumbai - 400093, Maharashtra

Phone: +91 022 40052951

Website: www.ecoreco.com | E-mail: shareholders@ecoreco.com

Profit After Tax

47.1 Mn

Ecoreco

1@
» EcoRecycling Limited

Give your e-waste to the best

Total Income

79.3 Mn

Gross Profit Margin

T7%

Net Profit Margin

90%

EXTRACT OF AUDITED STANDALONE RESULTS FOR

THE QUARTER ENDED ON 30th JUNE, 2023
(Rs. In Lakhs)

STANDALONE
Quarter Quarter Quarter Year
Particulars ended ended ended ended
30/06/2023 (31/03/2023(30/06/2022(31/03/2023
Unaudited | Audited | Unaudited | Audited

Total Income 672 480 492 2143
Net Profit / (Loss) for the Period (Before Tax,
Exceptional and /or Extraordinary Items) 403 (334) 274 654
Net Profit / (Loss) for the Period (Before Tax
And After Exceptional and /or Extraordinary Items) 403 (334) 274 654
Net Profit / (Loss) for the Period (After Tax
And Exceptional and /or Extraordinary Items) 373 (371) 274 617
Total Comprehensive Income for the Period
(Comprising Profit/(Loss) for the Period (After Tax) 459 (589) (101) (96)
Equity Share Capital - - - 1930
Reserves (excluding Revaluation Reserve) as shown
inthe Audited Balance Sheet of the Previous Year - - - 2860
Earnings Per Share (FV of Rs. 10/- each)
Basic & Diluted 1.93 (1.92) 1.42 3.20

EXTRACT OF AUDITED CONSOLIDATED RESULTS FOR
THE QUARTER ENDED ON 30th JUNE, 2023

(Rs. In Lakhs)

CONSOLIDATED
Quarter Quarter Quarter Year
particulars ended ended ended ended
30/06/2023|31/03/2023(30/06/2022(31/03/2023
Unaudited | Audited | Unaudited | Audited

Total Income 793 477 494 2153
Net Profit / (Loss) for the Period (Before Tax,
Exceptional and /or Extraordinary Items) 522 (341) 276 660
Net Profit / (Loss) for the Period (Before Tax,
And Exceptional and /or Extraordinary Items) 522 (341) 276 660
Net Profit / (Loss) for the Period (After Tax
And Exceptional and /or Extraordinary Items) 471 (382) 276 619
Total Comprehensive income for the Period
(Comprising Profit/(Loss) for the Period (After Tax) 557 (581) (99) (88)
Equity Share Capital - 1930
Reserves (excluding Revaluation Reserve) as shown
inthe Audited Balance Sheet of the Previous Year - - - 2653
Earnings Per Share (FV of Rs. 10/- each)
Basic & Diluted 2.44 (1.97) 1.43 3.21

Notes: The above is an extract of the detailed quarterly financial results filled with the Stock Exchange
under Regulations 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015. The full
format of quarterly standalone and consolidated financial results for the quarter ended 30th June, 2023
along with the notes, are available on the websites of Bombay Stock Exchange (BSE) at www.bse.com and
also onthe company’s website at www.ecoreco.com.

For Eco Recycling Limited
B K Soni
Managing Director

22/07/2023
Mumbai
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PUBLIC NOTICE

This notice is hereby issued on behalf of M/s. The Indian Performing Right Society Limited (IPRS) having its registered office at 208,
Golden Chambers, New Andheri Link Road, Andheri (W), Mumbai-400053 for the information of the public at large that a Resolution
has unanimously been passed in the Board Meeting of the IPRS dated 10th December, 2019 pertaining to the induction of the Legal
Heirs of the deceased members as Legal Heir Members (LHM) of the IPRS on the basis of submission of Affidavits and Indemnity
Bonds as per the prescribed format duly affirmed by oath officers / Notary Public / concerned Govt. officers along with an undertaking of
providing Succession Certificate and / or Legal Heir Certificate issued by the competent court of law or the concerned Govt. authority to
the IPRS within a period of four years from the date of their enrollment as legal heir members. In case anyone has any objection, they
may email at admin@iprs.org or write to us on the above address within 15 days of this notice.

The Indian Performing Right Society Limited (IPRS) has, post the requisite scrutiny of the documents submitted by the members
following due process of law, enrolled the following legal heirs of the deceased members as Legal Heir Members till 30th June, 2023.

SR.| CAENO. NAME LEGAL HEIR/BENEFICIARY NAME DATE REGION

1 100373605164 | IMTIYAZISMAIL PATEL AYSHAIMTIAZ PATEL 18/05/23 MAHARASHTRA
2 00254241196 | RANIMALIK SAMEERA SUHAIL SHAIKH 26/05/23 MAHARASHTRA
3 100696734489 | INDRAJITADGIRI NABANITAINDRAJITADGIRI 26/05/23 MAHARASHTRA
4 100877924377 | PANDIT JASRAJ SHARANGDEV JASRAJ PANDIT 23/06/23 MAHARASHTRA
5 100122061236 | MANOHARISINGH MILLY VENKATRAMAN 20/06/23 MAHARASHTRA
6 100122061236 | MANOHARISINGH ANULALL 20/06/23 MAHARASHTRA
7 100122061236 | MANOHARISINGH DOLLYHARDIP SINGH 20/06/23 MAHARASHTRA
8 00122061236 | MANOHARISINGH MITHU MONOHARI SINGH 20/06/23 MAHARASHTRA
9 00122061236 | MANOHARISINGH ARCHANAJAYANT MORO 20/06/23 MAHARASHTRA

Dated, this 22 day of July, 2023.

NITIN CASTINGS LIMITED

CIN No. L65990MH1982PLC028822
Registered office: 202,2nd Floor, A- Wing, Bldg. No.3, Sir M.V. Road, Rahul Mittal Industrial Estate, Andheri East — 400059
Corporate office: Prestige Precinct, 3rd Floor, Aimieda Road, Panchpakhadi, Thane (West) 400601
E-mail id: naglmumbai@gmail.com Website: www.nitincastings.com Telephone No: 022-25985900,
INFORMATION REGARDING 40" ANNUAL GENERAL MEETING TO BE HELD THROUGH
VIDEO CONFERENCE (VC)/ OTHER AUDIO VISUAL MEANS (OAVM)

Members may please note that the 40" Annual General Meeting (AGM) of the Company will be held through VC/OAVM on Thursday,
August 17, 2023 at 12:00 noon (IST), in compliance with all the applicable provisions of the Companies Act,2013 and the Rules made
thereunder and the Securities and Exchange Board of India (SEBI) (Listing Obligations and Disclosure Requirements) Regulations, 2015,
read with General Circular Nos. 14/2020 dated April 08, 2020, 17/2020 dated April 13,2020, 20/2020 dated May 05, 2020, 2/2022 dated
May 05, 2022 and 11/2022 dated December 28, 2022 issued by the Ministry of Corporate Affairs (MCA), Circular No. SEBI/HO/CFD/
CMD2/CIRP/P/2022/62 dated May 13, 2022 issued by SEBI and other applicable circulars issued in this regard (collectively referred to as
“Circulars”), to transact the business that will be set out in the Notice of the AGM, the AGM of the Company will be held through VC/
OAVM Facility, without physical presence of the Members of the Company at a common venue.

In compliance with the above Circulars, electronic copies of the Notice of the 40" AGM and Annual Report for the financial year (FY)
2022-23 will be sent to all the Members whose e-mail addresses are registered with the Company/ Depository Participant (DPs). The
same will also be available on the website of the Company at www.nitincastings.com, Stock Exchange i.e. BSE Limited at www.bseindia.
com, National Securities Depository limited at www.evoting.nsdl.com and Registrar and Transfer Agent of the Company i.e. M/s. Link
Intime India Pvt. Ltd at www.linkintime.co.in The copies of the Notice of the 40" AGM along with Annual Report for the FY 2022-23 shall
be sent to those Members who request for the same.

Manner of casting vote(s) through e-voting:

Members can cast their vote(s) on the business as set out in the Notice of the AGM through electronic voting system (“e-voting”). The
manner of voting, including voting remotely (“remote e-voting”) by the Members holding shares in dematerialized mode, physical mode
and for Members who have not registered their e-mail address has been provided in the Notice of the AGM. Members attending the
AGM who have not cast vote(s) by remote e-voting will be able to vote electronically at the AGM.

Instructions for updation of email address:

(a) Members holding share(s) in physical mode: By registering e-mail address with Link Intime click the link on their website www.
linkintime.co.in at the Investor Services tab, choose the E-mail Registration heading and follow the registration process as guided
therein. The Members are requested to provide details such as Name, DP ID, Client ID/PAN, mobile number and e-mail ID. In case of
any query, a member may send an e-mail to M/s. Link Intime India Pvt. Ltd at aditi.raut@linkintime.co.in

(b) Members holding share(s) in electronic mode: by registering/updating their e-mail ID in respect of demat holdings with the
respective DPs by following the procedure prescribed by the DPs for receiving all communications from the Company electronically.

Members are requested to carefully read the Notice of the AGM and in particular, instructions for joining AGM, manner of casting
vote through remote e-voting at the AGM.

By the Order of the Board of Directors of
Nitin Castings Limited

Nitin Shantikumar Kedia

Managing Director

DIN: 00050749

Date: 22" July, 2023
Place: Mumbai

0ICICI Securities

ACT OF CONSOLIDATED FINANCIAL RESULTS FOR

THE QUARTER ENDED JUNE 30, 2023

Particulars

T Million
For the year ended

March 31, 2023
(Audited)

For the quarter ended

June 30, 2023 June 30, 2022
(Unaudited) (Unaudited)

1 | Total Income from Operations 9,344.4 7,947.6 34,254.8
2 | Net Profit / (Loss) for the period (before Tax, Exceptional

and/or Extraordinary items) 3,643.7 3,670.3 15,011.2
3 | Net Profit / (Loss) for the period before tax (after Exceptional

and/or Extraordinary items) 3,643.7 3,670.3 15,011.2
4 | Net Profit / (Loss) for the period after tax (after Exceptional

and/or Extraordinary items) 2,708.4 2,735.9 11,176.3
5 | Total Comprehensive Income for the period

[Comprising Profit / (Loss) for the period

(after tax) and Other Comprehensive Income (after tax)] 2,657.6 2,677.2 11,175.5
6 | Equity Share Capital(Face value X 5/- per share) 1,614.8 1,613.9 1,614.3

Reserves (excluding Revaluation Reserve)

as shown in the Audited Balance Sheet of the previous year - - 26,910.7
8 | Earnings Per Share

Basic and diluted (in ) (Not annualised)

1. Basic 8.39 8.48 34.62

2. Diluted 8.36 8.46 34.54

KEY FINANCIAL HIGHLIGHTS FOR THE STANDALONE FINANCIAL RESULTS

T Million
For the year ended

For the quarter ended

Particulars June 30, 2023 March 31, 2023
(Unaudited) (Unaudited) (Audited)
1 | Total Income from Operations 9,342.4 7,937.4 34,222.7
2 | Profit Before Tax 3,634.8 3,645.3 14,953.1
3 | Profit After Tax 2,699.5 2,710.9 11,116.0
4 | Total Comprehensive Income (After Tax) 2,648.7 2,652.2 11,115.2

NOTES :

results for the quarter ended June 30, 2023.

Company's website (www.icicisecurities.com).

1. The above results were reviewed by the Audit Committee and taken on record by the Board of Directors of the Company at its Meeting held on July
20, 2023. The statutory auditors have conducted limited review and issued an unmodified opinion on the standalone and consolidated financial

2. The above is an extract of the detailed unaudited financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other
Disclosure Requirements) Regulations, 2015. The full format of the unaudited consolidated financial results and unaudited standalone financial
results for the quarter ended June 30, 2023 are available on the Stock Exchange websites (www.nseindia.com and www.bseindia.com) and the

3. The Board of Directors of the Company at its meeting held on April 19, 2023 had proposed a final dividend of ¥ 9.25 per equity share, subject to the
approval of the members at the ensuing Annual General Meeting.

For and on behalf of the Board of Directors

Sd/-

Vijay Chandok

Mumbai, July 20, 2023 Managing Director & CEQ
ICICI Securities Ltd. (I-Sec). Registered office of I-Sec is at ICICI Securities Ltd.-ICICI Venture House, Appasaheb Marathe Marg, Prabhadevi, Mumbai - 400 025,

Tel: (91 22) 6807 7100, Fax: (91 22) 6807 7803 CIN No. L67120MH1995PLC086241. Website: www.icicisecurities.com; Email: investors@icicisecurities.com
Investment in securities market are subject to market risks, read all the related documents carefully before investing. The contents herein above shall not be considered as an
invitation or persuasion to trade or invest, |-Sec and affiliated accept no liabilities for any loss or damage of any kind arising out of any actions taken in reliance thereon.
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