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January 17, 2024 
 
National Stock Exchange of India Limited      
Listing Department 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (E), Mumbai - 400 051 

BSE Limited 
Listing Department                         
Phiroze Jeejeebhoy Towers,  
Dalal Street,                                          
Mumbai - 400 001 
 

Dear Sir/Madam, 
 
Sub:  Submission of newspaper publications of the unaudited financial results for 

the quarter and nine months ended December 31, 2023  
 
Ref: NSE Symbol - ISEC and BSE Scrip Code - 541179 
 
Pursuant to Regulation 30 read with Part A of Schedule III and Regulation 33 of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we 
forward herewith the copies of today’s newspapers (‘Business Standard’, ‘The Free 
Press Journal’ and 'Navshakti’) in which the unaudited financial results of the 
Company for the quarter and nine months ended December 31, 2023, were 
published.  
   
Kindly take the above on your records and oblige. 
 
Yours faithfully, 
For ICICI Securities Limited 
 
 
Rupesh Jadhav  
Chief Manager 
 
Encl.: As above 
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Choice ~Choice 
~ FinX ,,,..., .. _ 

PUBLIC NOTICE 
Important Announcement: 

Beware of Fraudulent Entitles Claiming to be Choiu or Its associates 

Thie lslOr.folmycu al thalcur offlclalwebllleill www.chok:elndla.com We have come 8CfOSI 
instanon 'Alhefe unaulhON:ed perlOl'II/ bulineuel.,. falsety ciMning 10 be asaodeted with 
Of represenhng Cholc4i PINN be advited ltlat any P9f'IQn Of bullMH clalmng 10 be 
'"C~ce'" o, using • limilar f\8l"ne/togo without our offlcaal website dom8in ii not anociltecl -.. 
Do not make paymenl 10 any lhlrd person bank .cx:oonL Paymenu to, our H rvlcH • hoold 
be made only If bank account Is In 1he name of Choice Equity Broking Prtvate Limited 
and you canve,tfy the baNI detals fromourofflclal website as above. 

We ••committed 10 maintaanh highest standards oflncegrity end ll'ontPllfency, and we urge 
OUtCUSlOl'nef'I and the publicatlatgeto axeroise caution end ve,Vylheauthenlicltyofanyeollty 
clalmng 10 be assodatldwhhChoic9anddonot laN prey 10 IUd'l traudulenl enlillff 

For ChOka Equity Broking Prtva ta Limited 

Sd/­
January 1 &, 2014 
M ....... 

(PrH hant S.Uan) 
Compliance Officer 

Choice Equity Broking Private Limited 
Attllltffd Offica: Sunl Paeodla Towtt. J 8 Nagw, Andhttl (East). Mumblll • 400099 
Emall 10 : CIKIO!Mt'C..-.. hok:twldla.com • ContKt NI.Jfflber: M: .. ,.aa2.t2A2A2.4 

~ A. K. CAPITAL ERVIC LIMITED 
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Dr.Reddys \!-
NOJICE OF POSTAL BALLOT 

Uembera are hereby lnlonned '!hat pu,tuant 10 the p,0Yi1lon1 of Section 110 read with Section 
108 ol 11\e Companie, Ac!, 2013 (hfletn11he1 rele,rff 10 H "1h• Act"), rHd wi1h Rut. 22 and 
Rule 20 of the Companin (M•nagement and Admlnl11t11>on) RulN, 201' (he,e,n1t1er referred 
10 as ,he Ru~•"). and othw applicable provision, ol the Act, f\Jlea. c::arcu11,1 and no11ttce1>ont 
lh.,~e,, 11 amended lrom lime 10 urne, General Citcula, Not U/2020 dilled Ap,11 I , 2020 
and 17/2020 dl!ed April 13, 2020 rHd with other re4evant ~Ian, lncludng Gen.,.i Cwcular 
Noa, 1112022 dlled O.Cemt>e, 28. 2022 lr'ld 9/2023 daled S.prembe, 25. 2023. i.1ued by !he 
Mlt111tty of Cofpot'ate Aflalrl , ('MCA Orcul:art"), 01. Reddy't LlboratOfi.t Llmiled (1he Company') 
..... ltlfil ■Pt)fOvel ll'VOUQh po, ... ballot p,oc .... by 11/0IJ'IQ llvOUgtl, tt.cvonlc ~"' ( ,-,not. 
.. VOllrtg1 to, th• 1pecl .. IHO 11.1110n 10 lpt)IOVe ttt. eppob,1ment of Mr Senjlv SothH Mehta 
(DIN 06699923) •• an lnde~I 0t,ec10, ol the Company, In termt ol Section 1'9 ol the 
CompaniH Acl, 2013. 

In accordance wlffl ltl• MCA Clfcula,1. Ille Potl.S 81llo1 Notice ( Nollee'), lndlc:1ung, ilii.r ali., 
lhe proce11 and maMer ol remote e -vo11ng. h11 bNn Hnl on Monday, January 15. 2024. 
1hrough electronk: mode 10 th• me~ra whoH namu appae, on the R~11er ol Memb..-11 
Utt of Ben.to.Ill Owners u on J.,.,;'¥'/ 12, 202◄ fCUl•Off Dai.') rec.-ved horn tie O.pos,torie1 
Ind w+tot• •m•II acidtHI 16 regisl.,ed Wllh IN Compeny/ Oepos[tcnN A ~ton WflO II not I 
memti.r u on tM Cut•Oif Oa11 SAIII ttHI tt,11 nollce lo, into,m1tJ:011 purpot• only 

The Company hu ertgaged th• u,vices of N•tlon1I Securit .. 1 o.po.11cwy UT11led ( NSOL') to 
ptov1oe • •votlrtg l1ciJ1ty. The • •11101tng pe1lod comrnenu, on Tuodey, January 16. 2024 11 
9:00 am. c1sn encl ends on W.c!ne,day. Februaf)' u , 2024 11 S·OO pm. (1ST). The e-vo11rtg 
modu~ Iha• be ch~ by NSOL lo, YOCing lherHfl., The de11iled 1n1uuetlon1 to, • •VOlll'IQ 
are ptovlded aa pa" ol the Nolle. wtwch ttt. memb4tra are r,.quHred 10 read carelulfy belore 
cuting their vot• 

In cue of any QU.,... tnerrlNtl may ,.,., the Freq.14tndy Asked 0UH1ionl (FAOI) tor li,a,eholoe,a 
and ••vo11ng user manual lo, 1h11eholde11 e11111lable el th• 'downloads 1ec11on ol 
WWW DOI no Didi com o, cell NSDL Help DHk on 1011 ,, .. no .: •91·22· •8887000 and 
.91 . 22.2011000 or Hnd • ,,.q~11 a• evn11000a1d1 en in 

The Nolle• along with the E1tpl1n11ory S111emen1 1he,e10 can be downloaded trom the 
Comp1n(1 Wfl111t• al m dutddYI com The 111M ~ ■tao evaitable on th• web1he of &od; 
E.J;changH II ytp b1ttMl1 corn and W'ft: Ottind•I CM) ...... II on the webll1• of NSOL II 
WWl'I' «vnrmo 01dt ram 

Tilt So,trd of 11,. Company h•• eppolnl.cl M, A1ul Maflll (Membersh"' No F57&2 and COP 
No. 2◄86) , Pam,.,. falling him. Us Kancl'lan Shatm& {Membennip No, A4<4'6◄ and COP No. 
25913). Pa,1ne,. Ml• Ueht• & M1hca. Comp,an; s.c,.wi.,. It the Scrutlnl:z., lo, CondUClll'IQ 
lhe po1W bal01 through 1tt. e-voc1ng p,ocN• In a lalf and 1t11ntpa,en1 maMe, 

The voting reaulll of Ille post.a~ ballot 11\aill be dee.Wed by the Company on o, belcre Fet,,ua,y 
1 s. 2024. TM fHU t WOl.lld b4t d splay.ct II IN ft,gitle,ed offk• of IM Compan;. lnlllNltcl to 
lhe NSOL and Stock E•chenge1 where the Company'• HCutiliff a,e lit!ed. Ind displayed on 
the Company'•~~ :roerslarkhl■ CRT along whh !he Sc:,utlnl:z., 'a ,epon. 

Uemb..-t who have not ~I reollt.,.cil updet.cl their email addreu and hence have not yel 
rKelved Ille eloreuld Nouce are raquHled 10 reg l11.,1 update 1Mlr • •mall addtHI on 
htle1'/twww drrtf/ftYt comlt'lv111nr1/orttt2Mt'Y/Stlflblfthek1tt·lnlormet100 « with their 
depotltOfy pen;cipant o, Hnd tlielt content et 1bu110dcrrft1y1 com -.10119 wilh theor Fotlo 
NoJ OP 10 and Ctl-,it 10 and Yalid e-ffl1,l edd, ... 

Dale 
Piece 

January 15. 2024 
Hyatabad 

Fo, Or. Reddy'1 LaboraloriN Lid. 
IC Randhlr Singh 

Compeny S.Creta,y, Compi&nce Officet and 

Or, REDOV'S UBOAATOAIES LIMITED 
Alf9d. Oflke: I-W37, Aoad Mo.3, Baflia,a Hi ... Hyd.,lbad • 500 034 

CtN: U 51MTOI N4PLCQ04507, T~ : 11 40 4900 2tOO, Fu : 11404900 2199 
fllNII : ~•.o,drr.c!dyLCOIII, -.b1he: --.drreddyl.COIII 

Ht1d-CSR 
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-eJAI BALAJI INDUSTRIES LIMITED 
CIN : L27102W81999PtC089755 

Reglslered OtflC8 : 5, Sentinel< Stteel, Kolkala-700001 
Phone : (033) 2248-9808, Fax : (033) 2243-0021, Emal : jaibalajl@jaibalajigroup.com, Websllo : www.jaibalajlgroup.com 

EXTRACT OF STATEMENT OF UN-AUDITED FINANCIAL RESULTS FOR THE THIRD QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2023 
(!In Lakhs) 

SI. ParUculart SW>dllone Consolidlltd 
No. QUlltlr Endod Nine Months Ended Year Quirte<Endld NlntMonth1 

Ended Ended 
31.1~2023 :MJ.092023 31.122022 31.12.2023 31.12.2022 31 .032023 31 .122023 :MJ.09.2023 31.122023 

(Un-Audiltd) (Un-Audiltd) (Un-Audited) (Un-Audited) (Un-Audiltd) (Audited) (Un-Audiltdl (Un-Audited) (Un-Audiltdl 

1 Totalinaimefrom 156,242.68 157,42217 153,939.96 462,703.54 441,531.78 616,056 41 156,242.68 157,422.17 462,703 54 
operations 

2 Nel ProllV(Loss) for lhe 23,'60.29 20,tSS 34 2,791 .30 60,658.52 7,090 78 t0,492.73 23,460 29 20,155.34 60,658.52 
period (before Tax, 
Exceptional and/0< 
Exvaoroinary Items) 

3 Nel ProllV(Loos) for lhe 23,460.29 20,tSS 34 2,791 .30 60,658.52 7,090.78 t0,492.73 23,460 29 20,155.34 60,658.52 
peood before lax (all« 
Exceptional and/0< 
Ex1Ja0nllnary Items) 

4 Net ProllV(Loss) for lhe 23,460.29 20,155 34 2.791 .30 60,658.52 7,090 78 5,783.D2 23,460 29 20,155.34 60,658.52 
penod after tax (all« 
Exceptional and/0< 
Ex1raoroinary Items) 

5 Total Ccmprehenslve 23,460.29 20,155.34 2,791 .30 60,658.52 7,090.78 5,744.76 23,460.29 20,155.34 60,658.52 
lnaime for lhe penod 
(Compn~ng Profit/ (Loos) 
for lhe period (after laX) 
and olhef Cornp,ohensi,e 
Income (after laX)} 

6 Equity Share C.p,lal 16,045.03 16,045 DJ 14,545.03 16,045.03 14,545.03 14,545.03 16,045.03 16,045.03 16,045.03 
7 OlherEquily 41,062.12 
B Ea,,.ngs Per Shan, 

(EPS)(of t 10/· each) 
(not amualisedl 
(a) Base (in t ) 14,72 12.79 2.03 38.85 5.75 4.49 14.72 12.79 38.85 
(b)D11uled(in t ) 13.22 1122 1.58 34.05 438 4.11 13.22 11.22 34.05 

NOTE : a) The above Is an extract ol lhe delailed format of Flnanaal Resul1S filed with lhe Stock Exchanges for Ille lhonl quarter and,..,. months ended 31s1 
December, 2023 under Regulallon 33 of Ille SEBI (L~llng Obligations and Disclosure RaqulremenlS) Regulallons, 2015, The full formal of lhe 
F"Nnaal Resul1S for lhe lhl!d qual1ef and,..,. """lhs ended 3151 Oecetooe<, 2023 are available on lhe Stock Exchange webSlles viz. 
www.nseindla.com, www.bselndia.com and on lheCompany's Websila. 

b)Theabove Resu11Sha"8beanreviewadbylheAuddComminaeandapprovedbylheBoanlo/Ditadona11heirmeet,ngheldon 15.D1.2024. 
c) Figures for lhe previous period/year ha,e been re-grouped/re-arranged wheraever necessary, 10 rnaka 1hem comparable. 

FOR JAi BALAJI INDUSTRIES LIMITED 
sd/-

Adilya JaJodla 
Place : Kolkata (Chairman & Managing Olrecto,) 
Date : 15th January, 202, (DIN: 000451141 

fl 1c1c1 Securities 
EXTRACT OF CONSOLIDATED FINANCIAL RESULTS 

FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31 , 2023 
f miliOf'I 

NetProl1t / lloHI 
to, tM period (btfo,, Tu:. bcepllonal 1l'Hl/or 
Extraord,na, ,1em,1 6,239 .0 3,773.3 15,576.2 11,419.3 15,011 .2 

3 N11Prol11/ tLoHI 
!or 1t.e pffiod before lllt l•htr Exceptional 
and/OfbtrlOl'dlfl lttmtl 1,2310 3,773.3 15,516.2 11,419.3 IS.011.2 

• NetProl1t /l l os1) 
for the period ehtr 1u l ■htr Exceptional 
1nd/OfEJuraordlllarvlt•m1) 4,1569 2,8095 11,501.6 1,549.5 11 ,171 3 

5 Total CompHhensiv• Income 
!or the period (Comp,i1lng Prol11 / I lots I 
l011heperiod(1her1axt1nd Other 
Comp,ehen11v• Income (,h., ta:icll 4,1511 1 2,823 .0 1l ,57U 1,541 .1 11 .1755 

6 •Equ1tySh111C1p1t1/ 
lfeee v1lue t 5/· per ,hare)'" 1,6159 1,114 1 1,615.9 1,614 .1 1.614 3 

1 ReHrvH (1xctud,r19 R1v1lu•t1on R11erv1) 
H thown In 1ht Aud111d 8tltnct Shttt 
OI IN evioul N r 2i.910.7 

' •E1rnlngtPtrSh111 
81t1c1nddllu11d(lnt)(No1annu1lit1d)• 
I 81tle 14.41 8.71 3591 26.49 34,62 
2. 0,luted 14 .34 8.11 3S.75 26.42 34.54 

KEY FINANCIAL HIGHLIGHTS FOR THE STANDALONE FINANCIAL RESULTS ' """" 

3 Profi1Alttrlu l.791.1 11,518.7 1.496.S 11 .11,.0 

4 To11I Comp,ehensiv, Income !Ahtr Tex) U53I 2.104 5 11,558.5 1,488 1 11 .1152 

NOTES 

I TM..,.llnancill,__wtfltl\lllWedbyNhldrtCom'IWeenllPPfQYldbyNBonotDnaotldlhl~MOl,,11111ngheldonJlnuaryll, 2024 TMuutirylUliilorl 

hffllCO!dumdhtedl"NN'lndi9luld .. innodfiedrwporicnlhl~1nd~hndllf11Ultt. 

2 TMlbr.Ntlltene12rldollhede~~llnnill,...-lltdwlltlhtSICdEICHngNUflderA,gi.iidon33ofNSE81(1AlngiVldOlltrOildoel.n~)~ 

2015 ThtUIMMt:ofNunulilldccnsolidMedllNnoalrtltaandtNtdlldaandalonllNnmlrNtab'ill~ananinllfflOIINlftdldDlclffltlltJ1,2023111avatablton 
lhlSIOCkuct.geWlberiBt(wwwnllindiacomandW#W.bNlf'dieCOlll)andlhlCompany'l,,...._('IWl'#aci~c:om). 

3 DumglhenntmonlhterdedOtolrrwll.2023.fieCompll'!fhlepaldahldi:vdlndlortle~trdldMa,ch31.2023of t t2Spe,equty...,..N~t,ramarnbetllllhl 

Arvull<lefwllMNlir'lgheldcnAugutt29 2023 TheBoatdofDlfldrnallllltraell!QheldonOcaoblt16,202lhadedlrldandpaiden....,,chidlndoft 12pereq&Mylhft 

Mumbai, Janua,y 16, 2024 

Fo, end on behalf of die Boa,d of Difectors 

Scll­
Vijay~ 

Menagi,lg Oi,eclor & CEO 

tCICI Stcurlllfl lid. (I-Ste). Reglslltld ottlct ol I-Sic 15 at ICIQ 5ecllllles Lkl-lQCI Vencure House, Aol)a:Saheb ~ MMQ. Pr.I~. ~,urnr. · 400 025, 
Te! (91 22) 6907 7100. Fax· (91 22) 6807 7803 CIN No. U7120MH1H5PLC086241 . Wmltt: wwwicldstcuf'litscom; Email: lfwtslors@lclclsecurM!es.COffl 
ffit5tmenl: n securll!et market are SUOjeCt to mar1!et nsk5, read al me rNte(l 00C1.tnel'IIS caretully beklrtkwes&IQ The contents l'lefWlabOYe WI not be considefeoas wi 
lrMtation or persuasion to noe or iwest. I-Sic n aHlliatll«I acce¢ no Mat>icles for 'I/Pf toss or d.lmage ol atr-J kind w.ng out ol MY actions taken n rebnce ltleteon. 

•• •• - •• •• - ••••• - • • •• 



FPJ NEWS SERVICE / Mumbai 
 

The Mumbai-Ahmedabad High 
Speed Corridor, more common-
ly known as the bullet train 
project, has inched a step closer 
to reality. The National High 
Speed Rail Corporation 
(NHSRC) issued a letter of  ac-
ceptance for the design and con-
struction of  a rolling stock de-
pot in Thane. 

A joint venture between the 
state government and M/s Di-
neshchandra, the blueprint of  
the rolling stock depot will take 
design cues from the 
Shinkansen depots in Japan. 
Besides civil works, inspection 
sheds and maintenance depot 
and installation, the green facil-
ity will be built in a way to in-
stall solar panels. 

According to the NHSRC, 
Thane depot will sprawl 55 
hectares, with facilities for light 

maintenance of  the train sets. 
Initially, four inspection and 10 
stabling lines will be construct-
ed, which will be increased to 
eight and 31, respectively, in fu-
ture. There will be 200 depot 
machineries, including 40 
types, like bogie exchange ma-
chine, underfloor wheel re-pro-
filing machine, testers and data 
readers and ultrasonic flaw de-

tectors. 
Besides Thane depot, two 

such facilities are under con-
struction at Sabarmati and 
Surat. The Sabarmati depot 
will be the largest with an area 
of  about 83 hectares. It will be 
equipped to handle light as well 
as heavy maintenance of  train 
sets. This depot will have 10 sta-
bling lines, which will be fur-

ther increased to 29 in future. 
The work, awarded to M/s 

Sojiz-L&T consortium, is in full-
swing. Excavation for the ad-
ministration building, a large 
RCC structure, has been com-
pleted. The land preparation 
works for the depot have al-
ready been completed. The 
Surat depot will be spread over 
40 hectares. 

Thane: Two men have been booked for allegedly 
inciting two buffaloes to fight each other at a village, an 
official said on Tuesday. The case against Narendra Patil 
and Hemant Patil, both local farmers, was registered at 

the Khadakpada police station at Kalyan under the 
Prevention of Cruelty to Animals Act, on Monday, he said. 
The duo allegedly incited the two buffaloes to fight each 
other behind the Kalika temple in Atali village of Kalyan. 

Buffaloes incited to fight each other; two men booked 9MUMBAI
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THE DECCAN MERCHANTS CO-OP BANK LTD, 

1st NOTICE FOR SALE

217, RAJA RAM MOHAN ROY ROAD, GIRGAON, MUMBAI - 400 004. 
Tel. No.: 022-23891233

• E-mail: legal@deccanbank.com • Web: www.deccanbank.com

Offers are invited in two separate sealed envelopes i.e. Technical Bid/Financial Bid & both envelopes will be put in 
single cover so as to reach to the undersigned on or before 20.02.2024 up to 5.00 p.m for the sale of property in the 
possession of the Bank on "as is where is and what is basis" towards the recovery of its secured debts with 
interest, costs, charges etc. from borrowers/guarantors as stated hereunder:-

The Bank Draft/Pay order of the EMD drawn in favour of The Deccan Merchants Co-op Bank Ltd., payable at 
Mumbai (the payment of EMD can also be made through NEFT/RTGS) should be accompanied with the offer which 
is refundable without interest if the bid is not successful. The offers will be opened by the undersigned at The 
Deccan Merchants Co-op Bank Ltd, 217, Raja Ram Mohan Roy Road, Girgaon, Mumbai - 400 004. at 11.30 
a.m onwards on 21.02.2024. The OPEN Auction bidding will also take place at the same time. Offerers may remain 
present and revise offer upwards. The succesful Offer/bidder should deposit 25% (Inclusive of 15% EMD 
Amount) of the bidding amount immediately after auction on the same day or not later than next working day and 
balance 75% within 30 days.  failing which the Bank shall forfeit the entire amount already paid by the offerer 
without any notice. The intending purchasers may inspect the above property for sale between 11.00 a.m to 3.00 
p.m on 29.01.2024 & 15.02.2024. The Bank has not appointed any agent/brokers for sale. Enquiries, if any and/of 
terms and conditions for sale can be obtained from the undersigned. The Bank reserves its rights to reject any or all 
the offers received without assigning any reason.

STATUTORY 30 DAYS SALE NOTICE 
The Borrower Guarantors are hereby given notice to pay the sum mentioned as above before the date of Auction 
failling which property will be auctioned and balance if any will be recovered with interest and cost.

Date. 17.01.2024
Place. Mumbai

sd/-
Recovery Officer

The Deccan Merchants Co-op Bank Ltd

Sr 
No

1

2

Borrowers 
Name

M/s. Rajas 
Relators.                  

Prop. Mr. Vivek 
Rajaram 
Shimpi.

M/s. Rajas 
Relators.                  

Prop. Mr. Vivek 
Rajaram 
Shimpi.

Description of property and Name of 
Owners

N.A. Plot, Survey No. 38/8/2, 35/4-pt, 
38/8/1, 38/9, 38/10, 38/5, 38/6/1-A, 

38/7, 38/6/2-  from B Plot No. 11,to17, 
19, 22,to 43, 60 to 63, 65,66, 69, to 75, 

84 to 88, 90, 92, 96 to 109 
Total 60 Plots. Mauje Ambe Tembe, 
Mhasa, Tal. Murbad, Dist: Thane.

Owned by Mrs. Vidya Vivek Shimpi 
admeasuring area 22201 Sq. Mtr. 

Survey No. 89/1 Mauje Agashi, Tal: 
Murbad, Dist. Thane.

 Owned by Mr. Vishnu Dhondiram 
Dhanvate & Mrs. Vidya Vivek Shimpi

  total 90 Gunthas 

Reserve Price 
Rs.

Rs. 
2,66,41,104/-

(Including 
TDS)

Rs. 
14,40,000/-

Earnest 
Money 

Deposit Rs.
(Rs. in Lacs)

RS.39.96

RS.2.16

Date & Time 
of Inspection

29.01.2024
&

15.02.2024 
from 11:00 am 

to 3:00 p.m

29.01.2024
&

15.02.2024 
from 11:00 am 

to 3:00 p.m

SURESH GOLANI / Mira-Bhayandar 
 

Months after getting a green 
signal from the state govern-
ment for the implementation 
of  the integrated cluster de-
velopment scheme in the 
twin-city, the ongoing survey 
of  pockets falling under the 
urban renewal plans (URPs) 
has finally gathered momen-
tum on the virtue of  high-tech 
technology including dis-
tometers, unmanned aerial 
vehicles (UAV) or drones 
armed with light detection 
and ranging (LiDAR) ma-
chines. 

A notification had been is-
sued by the urban develop-
ment department, following 
which the Mira Bhayandar 
Municipal Corporation 
(MBMC) released maps of  24 
URP’s (450 hectares) for the 
implementation of  the much-
awaited cluster scheme bene-
fiting occupants of  dilapidat-
ed structures. The game-

changing move toes the lines 
of  Thane Municipal Corpora-
tion, which became the first 
city to implement the scheme 
in Asia. 

Seven URPs, including 
Mashacha Pada (15.66 
hectares), Mandvi Pada (19.47 
hectares), Dachkul Pada 
(27.74 hectares), Mahajan 
Wadi (10.44 hectares), Penkar 
Pada (27.74 hectares), 60 feet 
Road, Bhayandar (29.38 
hectares) and Ambedkar Na-
gar (4.49 hectares), will be sur-
veyed. “As of  now work to sur-
vey two out of  the seven 
URP’s is in progress,” said of-
ficer on special duty Dileep 
Ghevare, who heads the spe-
cial task force. 

“To capture the exact end-
to-end carpet area of  each 
unit, we have launched a mul-
ti-layered mapping process 
aimed at weeding out any 
chance of  errors. Our person-
nel are also conducting on-
field surveys,” said an official.

MBMC expedites 
cluster redvpt plan

DRAUPADI ROHERA / Mumbai 
 

It’s time for tier-II cities to now 
emerge as the new growth cen-
tres in India. The promising 
picture emerges from the re-
port, 'Tier-II Cities: The Time to 
Shine', released by CBRE South 
Asia Pvt Ltd, a leading real es-
tate consulting firm, on Tues-
day. Nearly 35 major domestic 
and international retail brands 
like Nike, Zara, Skechers and 
Adidas forayed into 14 tier-II 
cities between January and 
September 2023, said the report. 
The 14 places include Chandi-
garh, Jaipur, Indore, Goa, Man-
galore, Kochi, Lucknow, Patna, 
Ranchi, Guwahati, Bhubanesh-
war, Vizag, Mysore and Coim-
batore. 

Owing to the presence of  an 
affluent consumer base, well-
planned infrastructure, eco-
nomic growth and tourism, 
Chandigarh has grown to be-
come a prominent retail 

market in Punjab, the report 
said. Likewise, lower operating 
costs, a good talent pool and 
proximity to the Delhi-NCR 
have led to Jaipur becoming a 
prominent business hub. The 
report further stated that Luc-
know retail real estate market 
is seeing robust growth driven 

by factors such as rapid urban-
isation, growing middle class 
and increasing consumer 
spending. 

The total retail stock in the 14 
cities stood at 29 million sqft as 
of  September 23, with Jaipur, 
Lucknow and Chandigarh each 
boasting retail stock ranging 
between 3 to 7 million sqft. The 
retail development in these 
cities has been a healthy mix of  
high streets and malls.  

According to Anshuman 
Magazine, Chairman & CEO, 
India, Southeast Asia, Middle 
East and Africa, CBRE, the e-
commerce boom, tech-savvy 
consumer base and surge in 
discretionary purchasing are 
defining the retail growth in 
tier-II cities. Most non-metro 
cities are established business 
hubs and are witnessing MNCs 
and start-ups setting up offices 
as well. 

Detailed report:  
freepressjournal.in 

Bullet train’s Thane rolling stock 
depot is inching closer to reality

Sheds/buildings have 
fitments for solar 
panels installation 

Special focus on noise 
control, dust 

suppression, proper 
ventilation, natural 

lighting 

Designed with optimum land 
utilisation considering future 

expansion 

Layout of different facilities 
will provide proper sequence, 

efficient work flow 

Wide, obstruction-free 
pathways and inspection decks

AGENCIES / New Delhi 
 

Larsen & Toubro (L&T) on 
Tuesday said its construction 
arm has bagged a 'mega order' 
to set up an electrification sys-
tem for the bullet train project. 
The order has been bagged 
from an authorised Japanese 
agency. 

“The railways strategic 
business group of  L&T Con-
struction has secured a mega 
contract to construct a 508 km 
route of  high-speed electrifica-
tion system works for the 
Mumbai-Ahmedabad High-
Speed Rail project,” the compa-
ny said in a filing to BSE.  

After completion, this elec-
trification system will enable 
trains to travel at the top speed 
of  up to 320 km per hour. 

While L&T did not disclose 
the exact whopping value of  
the contract, it counts an order 
as 'mega' when it is valued 
ranges between Rs10,000-15,000 
crore.

Bullet train 
project: L&T 

wins big

SALIENT FEATURES OF GREEN DEPOTS

City’s realty sector 
sends missive to FM

Aiming to carry forward 2023 success story in 2024, 
industry seeks introduction of a slew of measures

DRAUPADI ROHERA / Mumbai 
 

The real estate sector experi-
enced a significant surge in 
2023, recording high property 
sales across various housing 
segments. With optimism 
running high, the industry 
hopes to maintain this mo-
mentum into 2024 as well but 
with some help from Finance 
Minister Nirmala Sithara-
man.  

The sector plays a critical 
role in the economy and con-
tributes around 8% of  the 
GDP. It is also the second 
biggest employment genera-
tor after the agriculture in-
dustry and more than 200 an-
cillary industries rely on it.  

As we swing into the budget 
season, we at the FPJ spoke to 
some top real estate industry 
experts to understand what 
they were looking forward to 
in the forthcoming interim 
budget to be presented on Feb-
ruary 1. 

 
Pritam Chivukula,  
Vice President CREDAI-MCHI 
A key aspiration for the com-
ing year is the Finance Minis-
ter’s response to our request 
to increase the tax slab to Rs5 
lakh per annum for interest 
rate deduction, up from the 
current Rs2 lakh. It should 
also look into other parame-
ters, such as reducing repo 
rates, offering tax holidays to 
developers, and finding other 
alternative sources of  project 
funding. 

With property prices in 
metro cities skyrocketing, the 
industry would like a revision 
of  the cap in the credit link 
subsidy scheme. Raising the 
limit from Rs45 lakh to Rs1 
crore for metro city home 
buyers will significantly ben-
efit the affordable housing 
segment. 

The government should 
also closely examine the af-
fordable housing segment in 

this budget. Despite being a 
promising sector before the 
pandemic, it experienced a de-
cline in sales. Currently rep-
resenting only 20% of  total 
housing sales, a notable drop 
from the pre-pandemic 40%, 
the affordable housing seg-
ment requires targeted policy 
measures, tax incentives, and 
financial support to facilitate 
its revival.  

We would like an expansion 
of  the SWAMIH Fund to en-
sure timely completion of  
stressed projects. This will 
not only assist developers but 
also reinforce homebuyer 
confidence by delivering proj-
ects on schedule. 

The real estate sector is 
gearing up for another year of  
robust housing demand. As 
per analysts, the residential 

real estate market is projected 
to stay within affordable 
bounds, reaching its highest 
point in three years by 2024. 
The JLL Home Purchase Af-
fordability Index suggests 
that major metro cities such 
as Mumbai, Delhi NCR, and 
Chennai will lead the 
upswing in the real estate sec-
tor.  

 
Sandeep Runwal, 
President, NAREDCO, 
Maharashtra 
A long-standing demand of  
the property sector has been 
the granting of  ‘industry sta-
tus’. This year, we are hopeful 
that the Finance Ministry will 
address this issue. 

There is also a call to rede-
fine the definition of  afford-
able housing, proposing an in-
crease in the cap from Rs45 
lakh to Rs1 crore, particularly 
in Mumbai.  The industry 
also anticipates the continua-
tion of  incentives for afford-
able rental housing schemes. 
Tax reliefs for such projects 
could accelerate investment 
and aid in achieving the ambi-
tious ‘Housing for All’ goal. 
Further expectations include 
tax benefits for first-time 
homebuyers and the re-intro-
duction of  GST with an input 
tax credit on under-construc-
tion properties.

The industry would like to 
urge the government to 
introduce tax benefits for 
first-time homebuyers and 

reconsider the 
implementation of GST 

with an input tax credit on 
under-construction 

properties. Such measures 
will help lower property 

rates and stimulate 
demand.

Major global brands foraying 
into prospering tier-2 cities

RETAIL REAL 
ESTATE BOOM 

n  Affluent consumer base, 
well-planned infrastructure, 
tourism crafting 
Chandigarh’s success 

n Lower operating costs, 
good talent pool, proximity 
to Delhi-NCR spurring 
Jaipur’s growth 

n Growing middle class, 
increasing consumer 
spending boosting 
Lucknow’s chances
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Suraj Estate Developers Limited 

(Formerly known as Suraj Estate Developers Private Limited) 

SU RAJ 
Regd Off. 301, 3rd Floor, Aman Chambers, Veer Savarkar Marg, Opp. Bengal Chemicals, 

Prabhadevi Mumbai, Maharashtra - 400 025 

Consolidated Statement of Unaudited Financial Result for the Quarter and Six months ended September 30, 2023 

(Rs. in Millions except earnings per share) 

Quarter ended Six months Year 
Sr. ended ended 
No. 

Particulars 
30-Sep-23 30-Jun-23 30-Sep-23 31-Mar-23 

(Unaudited) (Unaudited) (Unaudited) (Audited) 

1 Income 
(a) Revenue from operations 1,034.60 1,024.10 2,058.70 3,057.44 
(b) Other income 2.43 4.04 6.47 21.46 
Total income 1 037.03 1 028.14 2 065.17 3 078.90 

2 Profit before tax (1-2) 228.77 193.72 422.49 432.12 
3 Tax expense 

Current tax 70.38 86.78 157.16 135.71 
Deferred tax - charge/ (credit) (10.83) (38.34) (49.17) (24.23) 
Total tax expenses 59.55 48.44 107.99 111.48 

4 Profit for the period / year (3-4) 169.22 145.28 314.50 320.64 
5 Other Comprehensive Income 

(a) Items that will not be reclassified to profit or loss: 
- Remeasurement of defined benefit liability 0.22 0.10 0.32 0.92 
- Income tax relating to above (0.06) (0.02) (0.08) (0.23) 

Total Other Comprehensive Income, net of tax 0.16 0.08 0.24 0.69 
6 Total Comprehensive Income for the period / year {5+6) 169.38 145.36 314.74 321.33 
7 Profit for the period/ year attributable to 

- Owners of the Group 169.61 147.05 316.66 321.60 
- Non-controlling interest (0.39) (1.77) (2.16) (0.96) 

8 Other comprehensive income for the period/ year attributable to 
- Owners of the Group 0.16 0.08 0.24 0.69 
- Non-controlling interest 0.00 - 0.00 -

9 Total comprehensive income for the period / year attributable to 
- Owners of the Group 169.77 147.13 316.90 322.29 
- Non-controlling interest (0.38) (1.77) (2.15) (0.96) 

10 Paid-up equity share capital (Face Value Rs. 5/- per share)# 158.75 
11 Other equity 715.13 
12 Earnings per share (Face Value Rs. 5/- per share) 

(a) Basic (Rs) 5.33 4.58 9.91 10.10 
(b) Diluted (Rs) 5.33 4.58 9.91 10.10 
See accompanying notes to the Consolidated Unaudited Financial Results 

.. 
# Net off elimination on consohdat1on due to equity shares held by subs1d1ary company. 

Notes to consolidated unaudited financial results: 
1 The above is an extract of the detailed format of the quarterly unaudited financial results filed with stock Exchanges. The full format of the 

quarterly results are available on the Stock Exchanges and on the website of the Company www.surajestate.com 
2 Subsequent to quarter ended September 30, 2023, the Company has completed Initial Public Offering (IPO) of Rs. 4,000 Million (Fresh 

Issue) comprise of 11,111,111 equity shares of Rs. 5 each at an issue price of Rs. 360 per share. The equity shares of the Company have 
been listed on National Stock Exchange Limited and BSE Limited (hereinafter referred as "Stock Exchanges")w. e. f. December 26, 2023. 
The above statement of unaudited consolidated financial results for the quarter and six months ended September 30, 2023 are drawn up for 
the first time in accordance with the requirement of Regulation 33 of Securities and Exchange Board of India (Listing Obligation and 
Disclosure Requirement) Regulation, 2015, as amended, accordingly the figures for the quarter and six months ended September 30, 
2022 have not been reported. 

3 The above group unaudited financial results have been reviewed and recommended by Audit Committee and approved by the Board of 
Directors at their respective meetings held on January 15, 2024. The statutory auditors of the Company have carried out limited review 
of the results for the quarter and six months ended September 30, 2023. 

4 The above consolidated unaudited financial results have been prepared in accordance with recognition and measurement principles 
laid down in the applicable Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 ("the 
Act"), as amended, read with relevant rules thereunder. 

5 Subequent to quarter ended September 30, 2023, the Income Tax Department ("ITD") has conducted a "search, survey and seizure 
operation" during the period from 6th October 2023 to 1 Olh October 2023 pursuant to authorizations issued under Sections 132 of the 
Income Tax Act, 1961 at the Registered and Corporate Office of the Company and certain documents/ books of accounts [including 
back-up of the accounting software and hardware copies] and cash of Rs. 2.14 mn were seized. Panchnama report has been received 
by the Company. However, proceedings under search, survey and seizure operations are yet to be concluded, during which the 
Company, Promoters, Directors and Key Managerial Personnel may be required to share other additional documents or information as 
may be asked by the ITD from time to time. There are currently no tax demands levied consequent to such operations. 

6 The Group is exclusively operating in the business of Real Estate and other allied activities. This in the context of Indian Accounting 
Standard (Ind AS - 108) - "Operating Segment" constitutes single operating segment. The Group does not have operations outside 
India, hence Geographical Segment is not applicable. 

7 The figures for the previous period/ year have been regrouped or rearranged or reclassified wherever considered necessary. 
For and on behalf of the Board 

Suraj Estate Developers Limited 
(Formerly known as Suraj Estate Developers Private Limited) 

Place: Mumbai 
Date: January 15, 2024 
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•f}~· 11 FL HOME LOAN 
IIFL Home Finance Limited 

CIN: U65993MH2006PLC166475 
Regd. Office -IIFL House, Sun lnfotech Park, Road No. 16V, Plot No. B-23, MID(, 

Thane Industrial Area, Wagle Estate, Thane-400604. 

Tel: (91-22) 3929 4000 I Fax: (91-22) 2580 6654 I Website: www.iiflhomeloans.com 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31, 2023 

Amount in crores except otherwise stated 

Quarter Ended Quarter Ended Year Ended"' 

Particulars 31.12.2023 31.12.2022 31.03.2023 
Unaudited Unaudited Audited 

Total Income from Operations 848.91 695.10 2,702.47 

Net Profit/ (Loss) for the period (before Tax, Exceptional 

and/or Extraordinary items) 
348.38 281.79 1,022.89 

Net Profit/ (Loss) for the period before tax (after 

Exceptional and/or Extraordinary items) 
348.38 281.79 1,022.89 

Net Profit/ (Loss) for the period after tax (after 

Exceptional and/or Extraordinary items) 
267.56 216.40 790.32 

Total Comprehensive Income for the period [Comprising 

Profit/ (Loss) for the period (after tax) and Other 269.69 221.02 801.99 

Comprehensive Income (after tax)] 

Paid up Equity Share Capital 26.34 26.34 26.34 

Reserves (excluding Revaluation Reserve) 6,277.56 5,417.30 5,526.86 

Securities Premium Account (included in SI. No.7-Reserves) 2,969.65 2,969.65 2,969.65 

Net worth 6,303.91 5,443.64 5,553.20 

Paid up Debt Capital/ Outstanding Debt 16,521.86 15,097.69 14,953.21 

Outstanding Redeemable Preference Shares - - -
Debt Equity Ratio 2.62 2.77 2.69 

Earnings Per Share (of Rs. 10/- each) (for continuing and 

discontinued operations) (not annualised) 

1. Basic (Rs): 101.56 82.14 326.06 

2. Diluted (Rs): 100.91 82.14 326.06 

Capital Redemption Reserve - - -
Debenture Redemption Reserve - - -

Debt Service Coverage Ratio [(PBT + Interest Expended+ 

Principal collected from customers during the year)/ 

(Interest Expended + Principal repayment of the NA NA NA 
borrowings during the year)] 

Interest Service Coverage Ratio [(PBT + Interest 

Expended)/(lnterest Expended )] NA NA NA 
~ 

1. The above is an extract of the detailed format of quarterly financial results for the quarter ended December 31, 2023 filed with the Stock 
Exchange under Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("LODR Regulations"). The full format 
of the quarterly financial results are available on website of National Stock Exchange of India Limited (NSE): www.nseindia.com, BSE Limited (BSE): 
www.bseindia.com and can be accessed on the Company's website (URL:https://www.iiflhomeloans.com/financials) 

2. For the other line items referred in regulation 52(4) of the listing Regulations, pertinent disclosures have been made to National Stock 
Exchange of India Limited (NSE): www.nseindia.com, BSE Limited (BSE): www.bseindia.com and can be accessed onwebsite of National 
Stock Exchange of India Limited (NSE): www.nseindia.com. BSE Limited (BSE): www.bseindia.com. 

3. The Board of Directors at its meeting held on January 15, 2024 has declared an interim dividend of Rs. 55 per equity share (face value of Rs. 10 each). 
4. The Accounting policies adopted in the preparation of the financial results are consistent with those followed in the previous period/year unless 

otherwise stated. 
5. Previous year's/periods figures have been regrouped/reclassified wherever necessary to conform to the current period's presentation." 

Date: January 15, 2024 
Place: Mumbai 

{I IC/Cl Securities 

By order of the Board 
For IIFL Home Finance Limited 

Monu Ratra 
Executive Director & CEO 

DIN: 07406284 
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For the year ended 

Total Income from Operations 13,232.6 8,798.8 35,066.6 25,402.7 34,254.8 
Net Profit/ (Loss) 
for the period (before Tax, Exceptional and/or 
Extraordinary items) 6,239.0 3,773.3 15,576.2 11,479.3 15,011.2 
Net Profit/ (Loss) 
for the period before tax (after Exceptional 
and/or Extraordinary items) 6,239.0 3,773.3 15,576.2 11,479.3 15,011.2 
Net Profit/ (Loss) 
for the period after tax (after Exceptional 
and/or Extraordinary items) 4,656.9 2,809.5 11,601.6 8,549.5 11,176.3 
Total Comprehensive Income 
for the period [Comprising Profit/ (Loss) 
for the period (after tax) and Other 
Comprehensive Income (after tax)] 4,659.1 2,823.0 11,571.4 8,541.1 11,175.5 
"Equity Share Capital 
(Face value~ 5/- per share)" 1,615.9 1,614.1 1,615.9 1,614.1 1,614.3 
Reserves (excluding Revaluation Reserve) 
as shown in the Audited Balance Sheet 
of the previous year 26,910.7 
"Earnings Per Share 
Basic and diluted (inf) (Not annualised)" 
1. Basic 14.41 8.71 35.91 26.49 34.62 
2. Diluted 14.34 8.68 35.75 26.42 34.54 

KEY FINANCIAL HIGHLIGHTS FOR THE STANDALONE FINANCIAL RESULTS ~ million 

Total Income from Operations 13,227.3 8,788.4 35,054.8 

Profit Before Tax 6,233.0 3,754.9 15,563.3 

Profit After Tax 4,650.9 2,791.1 11,588.7 

Total Comprehensive Income (After Tax) 4,653.1 2,804.6 11,558.5 

25,372.0 

11,426.3 

8,496.5 

8,488.1 

For the year ended 

March 31, 2023 
(Audited) 

34,222.7 

14,953.1 

11,116.0 

11,115.2 

NOTES: 

The above financial results were reviewed by the Audit Committee and approved by the Board of Directors of the Company at its Meeting held on January 16, 2024. The statutory auditors 

have conducted limited review and issued an unmodified report on the standalone and consolidated financial results. 

2 The above is an extract of the detailed unaudited financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 

2015. The full format of the unaudited consolidated financial results and unaudited standalone financial results for the quarter and nine months ended December 31, 2023 are available on 

the Stock Exchange websites (www.nseindia.com and www.bseindia.com) and the Company's website (www.icicisecurities.com). 

3 During the nine months ended December 31, 2023, the Company has paid a final dividend for the year ended March 31, 2023 of~ 9.25 per equity share as approved by its members at the 

Annual General Meeting held on August 29, 2023. The Board of Directors at its meeting held on October 16, 2023 has declared and paid an interim dividend oft 12 per equity share. 

Mumbai, January 16, 2024 

For and on behalf of the Board of Directors 

Sd/­
Vijay Chandok 

Managing Director & CEO 

ICICI Securities Lid. (I-Sec). Registered office of I-Sec is at ICICI Securities Ltd.-lCICI Venture House, Appasaheb Marathe Marg, Prabhadevi, Mumbai - 400 025, 
Tel: (91 22) 6807 7100, Fax: (91 22) 6807 7803 CIN No. L67120MH1995PLC0B6241. Website: www.icicisecurities.com; Email: investors@icicisecurities.com 
Investment in securities market are subject to market risks, read all the related documents carefully before investing. The contents herein above shall not be considered as an 
invitation or persuasion to trade or invest, I-Sec and affiliated accept no liabilities for any loss or damage of any kind arising out of any actions taken in reliance thereon. 
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